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connecting

i0OxfEQIAGAT +TK Txizgixzfi
'axfOGaix 10iTf'+ iBTxppx I
O+x721K gg+*B+a+tx+fgU

A'TiT afixgigtpKafiB‘xiK OfTtaRix if aBafi
J fIxzx UiUT+OfiTf '+ 0aiKT gKfT+xaid L‘gKin]’
local pride.

EfiaTfip Tfixz0 i0 i10xTK TxaiOfiaTfiaiKadlfiOzf
O+g+x TgiaTT+OfiO+xzi+Tfgzif fT'a0i0zf
TfaJzi ‘xix @ fOipaTxfxgUia UTOZfTfi ‘TiJ
J fIxgiO+xzi KK Tx' +xxfgifaTiBfa Uixz
>2xgiTFK TxiTftafdxgi ‘Tifff Txid UTUFfxfTP
to grow a vibrant and sustainable business for the

KT gKfT+x&ai i ‘TiTf'+ 70 Uixxgit‘x' TfU7
i0OXfEQIAQ&T £TK TxizgidiTf’+ 0aidzTK
'a BOaipt Ugfxid UidiJafaTiK‘TK gfix 1J
Kf KafUOiB‘g+ fggi0 UixzfiTf'+ i+ ipfa £ 'f

i0OXfEQiIAQ&AT £TK Txi £p£xfUi



»§7  ix 'OxO0UTKOx+xZzxipfixfiT
Connecting people, business and the region
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Our purpose is a simple one; to connect people,
business and the region in meaningful ways.

To deliver on our purpose we have developed

a framework built around four business areas:
Planes, Passengers, Portfolio and Profile.

“We remain a strong voice

Planes iz iEfiaTfit J'gfuUi ipGx x0+ % 'id

'T O+ 'i0xTid fIx+Oxxali>z+gi+ Ja‘uf fE)I‘ the}\ fu:[urq of a)/IatIOI’.l. : o
alongside carriers to explore growth opportunities, uglula fOfTiE Ti g Jxuail
new routes and charter potential, and having fJ p +JTKT g K f T+xa U U M
resilient fit-for-purpose infrastructure that enables
future aviation growth.

Passengers T+ TEfiaTfiJ pptxxfUix iUfazx0OfT+ 'idi
gfapafggUid gx pfT++ J'gfUIfRKIT=f JFOiI+T piJaTi
KOTxix TUFKOTx ' Tfi’axfUi>zxgiafaTiOfid xx ‘fUT
X ITff+ fi ‘TiUOxQOix agid Uipaxfi KfTaxt dai
+pKT Ofpf xgix iKOTx+ 'id UixfTphx Gaita OAJ TTOgXT IX'TFi0 UiKT lllfng
Portfolio T TA'TT0xTK TxiJapK‘giJ xx ‘fgix i
UzOfTg+3a0i0£x2i=2;i2fIx0Tfgig KK Txx ’J
Ufofa Kpf xUifpKa apf x0id Uif fT ai+ +x+
E+xzilig azUixf 0 xiBagfOiOfiO+xaaid x=
gxTaxf xJix Ofgxpf xgit Tit'x Tfi'T OxzU
Profile i+TEfiaTfiadx+Ofaaif 'a'fUi+ iTf + qaifnestrengthofourcapital planning and project

Kag + '0iaUO Jaxt 'it Tia '+xfTpiaOzaxs) AHQIFAIEGY Tex=J0ais IxffkKs "T02TK Txilg
G UTf g T+ 'iUfOfa Kpf xgi faTixzfia+TK T)P]ndfunctionalnowandintothefuture,andisa )

g KK TxUiTaxzfTixza iJ pKT pxgfi ‘Ti KfTak+Y§pf x0aid T fTgx fi 37 “Ti KfTax+ gUT

v

0 pKO ATUTaxOfTIUTg:” 3230 xTJ0K:x0AiO
+a0¢f fTU'HItxiT ‘Ti ggfxi$d 0'fpf xiwad Ui>z+giK
X* 9fg'|‘__x iBfixzfit * Uldx+ i Ti ‘Tix Ofgxpf
X ]rPuxc“)' .

ewirng and building new core assets.
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>2fgfiB g+ fggiaTfagiaTfi UFTK+ fuiBai ‘™mT Ifixgi+ Ja‘'Ufuid pKafx+ 'igs’ £++J0 xi0+T
K *0if g'T+ "1OfiJaTfif Tia Ui'gfi ‘Tiad UiOawgranlilighting upgrades, which are critical
owa(Jdf¥0i+ Ofgxi+ igxT 'i0 Uialgx+ 'iTfatxid ggF¥ K¢k 20 JfUiTfataBta+xaid Uigatfxal
owlTx fTgz+Kgoe Ui KfTaxfigatfaaio Uifi::Q&gikazt Zaaixflz £J0aiKT ifixid UidagiJ pK:
o AKfTOx+: goeUi'T Oi0ixzT+0+ 10O Tx$ TIRERWFUCaFioGybfid UT 1B U fxUiEfidag iJ ppf JfU
G UiTfpG+ £+ 0 Jx0aaaig * UiowT gKfTix;—pwslructionofournewfirestation,whichis

07+ O0xxOfix+pBfTiJd gxT'JIxx iTaxfUiGxiA
%o 0 Jx0ai OfTOxfO Tfg+a+f JaUi>z+gitggfxiO+aait x TfxKT ti Kf

—
I+

TfgK+xfitig $xf + 'iU pfgx+JiaO+lix+ -,-bGTQTfé.Iauf_r X ixZfif ' x'Tfid UixgifBKfIxfUix iBfid p
xi?'l'T_fK Txf "|'Kf'lt+ UUT'gO_xfE '|'A_Gé'1'|'_+TK Ti"'R(ﬁlg’l—-g?[:'l’;:CUTA‘TTT‘ O0aid UTakT 1 OfTada
U pEASHUDHIEGIALAL = TR A IR bRatxfu0ia Uige' £330 xiTfpfUu+aaio
ajA ceiTfplhx fUITFx 0 Jx0aadaigxidBafido Ui KfTux+t Oaadl .
. . L . N .. were undertaken in the car park. These projects
Tfgxaz+f xUi> x0aiKaggf "fTi ‘pBfTgit Tixzf]| u]’lo?:ﬁ_l L e e A .
N I - L .U _,fl{uaal,_ +xxJ0aid pK f xgi i ‘Tix FTOagxT"J
C<=U?EEUIO TEITTfU'Ixx 1T 1T ‘TiexOxfpf xi_f£iA xf XJl . S R . e A
o L e T ie%t‘f fIKT "Tappfid Uid xTxBxfix ¥ ‘Ti’ Gz
geAAix0T fxUi>z+gizaUita O ifttfIxgix iTT i A e e e n s
O+xZ2i% @=;=AiTfK Txz 'i <@UDApiJ bKanLfT)éﬂ]:i" x 10 UTg'gxQx = '110OxTEgTAQAT 2
oo - . L - . .. |lT'|JZI,','ixiJOa'|'ai1:féi fi'xxa+xaUi
‘TixOQT ' fxfUT«AATKT TfIxt 7 fi <AU@ADPUT; fOfTI
XTWT F2xi0FxfTi>aRie,woreiddagi 2U=EpUiai ;U@bpi

+hKT Ofpf xi 1«AAiIxO0T ' fxgid Uig+’ £t+J0 xaai

+pKT OfUT 1=;=@0i02+J2i00gi+pKOIxfUIB&AIGT f=
tfiaf'£gadaxfuix J pfixaRiJza *fUT faifddx Tgit Tixzfi
00 ‘TaBafi,w >iKfTt Tha Jfixz+giafaTix Ja'Ufixzfi
flow through of reduced interest rates, favourable

UfKTfJx0xx 1J20T ' fgiuU'fix ixxpx 'T FixfaigKf Ux 'T

0 UiKT'Uf xipd a'fpf xi i KfTax+ "ifRKf gfgUi

gi+ IKTfO% ‘giafaTgUixzfia ‘0aiTfOta‘Gxx i Fixzfi
J pKGO aEgi+ Ofgxpf xiKT KfTx&aid UiKT KfTxaUiKad xi
0 UifQ'+Kpf xiOagiJ pKafxfuU
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€f'+ 0aif "0'fpf x >ZfiITH £

A fi 7 ‘Tip gxizpK Tx0 xigxTaxf +JixpKITAxaBiTOxx T0£x2i x2fTgiTfpl+ gifggf xx0ai
+giKT xfIx+ '7 'TiGB+a+xaix i KFTaxfidigaf*TKITxEQig'JJIfggild Uia '+xfTpiTf'+ 0QaiKT ¢
traaaid pKazo xioxTK Tx0ix Ja'U+ 'i=@-DEfKTTOX=gdixz0xij0OXfEgQIAGAEQIKT gKfT£xAai:
T TiafT ipfu+xJaaita+ zxgUi>z+giafaTiOfiJcolestivélgffort. We strive to be recognised as a

KT 0JxzOfif '0’fpf xiOxx2iTf '+ 0aid UiU + d¢rustedbri credible regional enabler. We want to

Kad + 'ifTapfO TxgUiA‘Tig'Bptgg+ gix gfffi, TKAXEi+x 1O0xgxx Ti ‘pBfTgixzT ""Zix £x£0x
l+x&il “ JxaiT+gxTxJIxiwal 10 Uixzfijlogx+ 2gi&fipial TiTf '+ 0aid UiB‘g+ fggifOf xilxxTaJ
LOKEfTi % x TFITFOfa Kpf xiexTOxf aifpKZOgamgf@iiUT+Ofgi+x B * UiGa+TixTaOfaia UifJd p£Ji
xzfitpK Tx0 Jfi tiKad =+ 'iTrafgixzaxipO+ AOWiB g+ fggiaxxTaJdx+ UiB&aigz OJag+ 'ija0Ox
KfTax+ GaigdtfxaUix Ja'Uzx 'ip+ tphtg+ "TR&TEGXTHIKE O+x&ai0 Uit $TagxT Ix ' TfiTfaU+

£ fax fiO£xzi ‘Til iTiIQ'«Tfpf xgUid Uipd EBE OO xix 1O TxiJ aadB Tax+xO0faaid+xzid * J+.
f 0T 0Jzpf xi +iTfg+Uf xx0aiufOfa Kpf xi fOTOKEHf xid Ui+t U'gxTATKAOTx fTgix igKK Txil
airfield. ‘KUiO0gKzTOxx 0aiTf' £ 0aikad = 'UijaOxfEg]

+TK TxizgiJ pptxxfUix TKadax 'id i0Jx+OfiT

EfiTfpa% i0igxT 10O +£Jfit Tixzfit x Tfi ;tluf(a+ub<+_J| Uig J20aiufofa Kpf xi $1j0OxfEgiAC
0gidiafOfTit Tig Jx0aid Uifd pxJiKT gngs-g(rngnUI

OTfiJ ppxxxfUix igzdK+ 'ig‘gxdx aBafi'T OxziOzxafi
Tfxa+ + 'ixzfifafB+B+tazxai ffUfUix 1gfTOfi ‘T&Tf’r-l-g%'l‘fou
aviation needs.
As we look ahead to next year and beyond,

cOFfxail UIKFf Kaf our priorities are to:
A xfT 0aaa0i ‘Tijfaaxz0i-0ffxaia UiEfaaBfai &0 0'fiJ gxgidp+UifJ p+Ji* JfTx0+ xaU
@jeEceigxTaxfraiJ x+ 'fgix ipax’ TfU')Z+g'a/§\tr'(::rrbw5|ver3|fledrevenuetoreduceexposureto
J pKafxfuidit aaiTfO£fOT Fi T||fuasz|-u¢fx@®q_d&| iJaJafgUi
«fJ'T+xaipd ‘0ai> Oig'BpxxxfUix |xzf|IiOi§1| O+xlxx i
‘%% T+xaceUiUfa+OfTfUT fOIXTO+ + "TKT ,Tﬁbqje}i&qgipfrastructure that secures our future.
0 UTan* JzfuiaixzTif+afaTiT GUPOKTE TIJORK @O Jaxfit TigatfOiftt+J+f x07a Uig gxa+ (
OxUfiga$fxaixpKT Ofpf xUTEfEOfiGag T+ Ofgxddibhal aviation.
g+’ +3+J0 xaai+x 1 ‘TiKf Kafid UigagxfpgUi iTf3Tfgzfuj L o
b0 T€fg ‘TIFIKT "TappfizagigxTf 'x2f fUi ‘%ll. XxXTOIxT0 UiTfxax 7072£"2TKfTF Th+ "0 Ui
+ xfT 0aiJoKOB+xa+xa0iB ' £axi’TfaxfTiKT JfgngL#gfyalzr(FqulilJT
0 Uigfxi‘gi‘Kix Tg‘KK Txi071z+'2+KfT$ Tpht 'BXTUpPpH+ igxfaUtdgxaaid ppxxxfUix i ‘TiK'TK
xzfiafGTgiazfauuUi to connect people, business and the region in
R R bfa £ "t'ai®00agUiE+xzigxT it * Udxx gUidaid

9ilza£TixT pi, OfpBITi=;=@Uid UT 'szuaét)hiuxf a0i0 Uiufu+xJaxfUiKf Kan||uO><ng|Au

xzfiA OTUOTATOfad pfixzfiaKK = xpf xi :tl,+Jg><|o/?gg_QR gtx+ fUix g KK Txi ‘TiTf’ Egit:

0gilz+£fti_RfI'x+xOfix ifaTaai=;=AUI,+JIxiz0gIQ '+Jxaai

0% fUITXZFIJ +xUf Jfi 7 *TixfapUOigxaxfz avtr gaaalixzo xia ‘ix ifOfTa fiO2z izfaKgipax

0 UigzaTfz aUfTgUiIBT+ '+ ’1JadT+x&aid UifitiTO&fEgiAGAT +TK TxixzfigxT 'iTf'+ 0(aiB‘g#+

X T TigxTaxf £JiU+TfIx+ UiAxitgidag ixpKgUxe xTXiigzaTfz aufTgit Tia ‘TiJ x* ‘fUiIgK

0Jx OQafu’fid UiJ ppf UixzfijA ixfapif Ti ‘TiTf'+ 0aigx0axfz aUfTgit Tia ‘Tidna‘fuix K

x2f+TiKfTH Tpa Jfix ixzfip xzgiafGUzx "T"KOxXPKO a1U+xTfIx TgUixzfiaxTK Txixfapiad Ui+

,+JxEgiaTT+00aU J ppt tx&if Tia ‘TiUuGzaaid pptxpf x0id Uix"T
‘Tid'gx pfTgit Tidz g=* 'ix iJ fIXIXZT 21

We acknowledge the exceptional service of Wendie our doors.

i0TOfali10z igxfKKfUTU O T0fxfTi = fiafaTgi ixzfi

A 0TUOIT£20Ofi tixz gfiagilzaxTUTEf UxfEgigxfOOTUQgZxKi

has left the airport in a strong position, with solid

foundations for resilience and growth. We wish

Ef UxfixzfiOfTaiBfgxi+x 1zfTit'x ' Tfif UfaO ‘Tg%”g

Jon Nichols Nick Flack
Chair CEO
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Metrics and highlights
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€fOf *f _Q'+xai*T Oxz

A xfTfgxUi>ar Ui
I p Txtglxz*

$3.3M $8.5M

TT+Of IBaiz+ zfTi "KitT pi DU?S$ii
TfOf ‘fgUita0 ‘TaBafi 1% @ =@
T+ 0 J+ '1JzQT fgii
0 UitaxTioaa‘fi'ax gii
iKT KfTxa
*‘Bpxgg+ ix ixzfijogxz 'gild Uy ,IIiTxgxT+xJIxiwald i€fO+xfOi

LOK2fTi% ' x TfiTfOfa Kpf xiexTaxf'Bptgg+ 10 UizfaT+ 'g

FOTH£TFixT IxiUfaxOfTIUIT FOTE£THigxOx: 1213 gxT'Ix+ i
o Adi= @Y J ppf Ifu

IOTiwaTxi€fgfdaia UT€f xaaila N Bdayxfiw OfTid Ui +’Zx+ 'iwT [If

_Bxf gx 121J pKafxfU 0 Ui O fTgz+xKixT0 g+fTix 1jA i2
J pKafxfu

%‘adiKT+Jx 'iJ g‘axtxx TOxxZi =TI

,fOT8f0an Uit Ti?xafaTiKfT+ Ui2i

J pKafxfui
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Welcome to
Hawke’s Bay Airport

i0OXfEgiIAQAT £TK Txi xpxxfUi




>fT T *Oipfixfi>xT 240 'GTEZ  ‘+7
Purpose and vision

‘TiK'TK gf

We connect people, business and
xzfiTf '+ i+ ipfa + '$*ai®aagU

‘TiB‘gzx fgg

Kad fg Kaggf 'fTg K Txt a* KT t+af

Finding and filling A Oux+Of0iJ'gx pfTExfTpiTf = GaiContributing to

planes, providing Jf xT+Jil *'T fagigrowth and revenue Tf+ 0aiKT gKfT+x&ai
good operational fit tT piKGTxix iKad fdiversification 0 Uid fIxxOxx4ai
and future proofing that delivers XZT “2i1J0pK'gi xZT “'21a '+xfTpi

infrastructure. J ppfTI+0aiTix'T @i UiUfOfa Kpf xUsocial licence.

‘TTK
KfTaxx ¢ Kf Kaf KadaJf

Efidzpit TifRIfaaf JIOgEEETETB ' taU+ "i0iKa0aJfiOZETETfigxfOOaTUgi i ‘Ti
and resilient infrastructure. people thrive and grow. ad via Uif OxT pf xU

KOTx fTgz+Kg KT gKfTxxa
We reflect and represent our region EfETfiGig'gx0+ 0BafUiKT fxxaBafi
through strong relationships. business that delivers

t TijoOxfEgiAGAaU
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O TO0xQITITITO '+
Planes

Xi+xgid TfOIO i0+TK TxifBxgxgix i
f aBafiGxzTJITOExTix Tald UTO Uixaxfi
ttigatfaaUiA‘xip TfiBT auaali
U0xTK Txgiaxxfi ‘TgiaTfif aBafTgii
FiTf'+ 0ai’T OxzUiJ pp* +x4ai

0 UiB‘g+ fggid fIxxO0+xaUii

0 Uifd pxJizpKaIxUi

These functions underpin our Planes business, A ﬂ;TngT‘Jx‘TfTi Tixzfit ' x‘'Tf

where we focus on delivering resilient, fit-for-

K'TK gfiz $TagxTIx'TfOipG+ x0 + 'i0iK gAexwetefthg ficst airport in New Zealand to

$ TOGTU+a x+ 'ip+ Ugfx0id Uixax+ 'T10iKTI oukaxfidit aai K’ Taufi £iT* O0aikK OfTid Ui
OKKT 0Jzix 10+Ta+ fiKaTx fTgz+KgUiA'Ti® &RizogigUpKEFROFfT "if 20 JfUiTfgzazf Jfid Ui
x TzfaKit+ UiQ Uit+aaikaa fgOif g'T+ "ij00&¥BGPAGANTKT IfIXITFQ £TfUIp xZgi $iKad =+ |
+TK Txipa+ x0+ gixzfiBfgxiK gg+Bafil fIxaduBK Aigxe T0JT ggipraxzKafia'f J+fgUi aai
national destinations. were carried out overnight to avoid disruptions

R o X ITfraaTiKaggf 'fTixTa gK TxUi>zfiTfg‘axRid
wuggf“le prTg|Ofo|u;t¢ffoU|xz+g|afuTerafaa+ 't xOTTfg+asf xiT' OGOATaz ¥x+ "Tgagxip
gAiXAfTIfJ__,__bAiJI__JA__UiXi gUITIU! JfUIU+TJTu¢f(ngTOf|xzf| fRxi?;7afGTgl FI0£xTK Txi KfTax+
JOKOJ£xaUuid UidiTfudx+x 7+ TUfp0 Uit TixTOOfai
UT+Of iBaiJ gxi $1az0=+ "TKTfgg 'Tfgil UixZHiTKDO+UAXI@RATBTaxfUITPOT Tiz U'gxTAITII ' +:
$i0£T730TfgUi; OfOfTUT{0OXfEQIAGAEGIBT M TaKKDGIAST +TK Txgi gg Jrlaxx i OaTUgUiO?
agidiUfgx+ Ox+ 0 UTU+OfTgfiO+g+x Tipx@RTOFod'OianaiO® TxgiKT 1fIxi® ixzfipfU+‘pia:
confidence in a stable outlook and future growth. A tTagxT Ix ' TfiwT IfIxi $ixzfigfaTUi>2+gi0Jz
Efid x+ ‘fix iO TxiJa gfadaiO+xziotTaz+ flw@lﬂlgghfsrtgq outstanding collaboration between our
G UiTH+ aaix ‘T+gpi T'0 +gaxs g|m€>Ag¥|)%ffu|'q+"'Xf 0 xgUia+TK Txi‘gfTgiad Uid xTaJx Tg

0 UidT * Uixzfid * xTaix igxxp‘adxfiufpa U'A“prfT f JaiTfgK gfiJOKaBzatx+fgillag ix x
KTIKOQTiE Tit' x THiUfOfa Kpf xgizx 'U+TJTU§P%'I¥?1!<%UTU|O+x2|xzf|uTT+Oua| tiai fOI€ g
g+uf0i0 UiETIQ'f JaUi fire appliance, delivered as part of a national

s2fieTTOXiE+ filaK+x0agit +x+0x+OfiTipa+igtjFOKHBEGTIpf xi+ +x+xax+Of0T T Gpx '1J pKfx4
AQAEgQi aai’a BOaix ‘T+gpiK gtx+ =+ 'Ui>zdRAKgi OREMIfII bbb £xaEgixpa'+ Gx+ UiJ'ap+ O
J xzx ‘fix Tg'KK Txixzfit +x+0x+0Ofita "|'(")-|X)éi']”im&ﬁég'|"ll :tli ‘UATTTE JzliaxiaiJfafBTax Tai
AO&i> ‘TxgpUijagx+ "giTxgxTxJIxil * J+aUi,0K+fTi

l+x&ail * JxaUij0OxfEgiAGATE+ fieT OfTgia Ui ﬁfTIDUI Vet Gl 1 viTHgeaed SO

a_0gxfT TA gxzx'xfi ti>fJz a 'daceaix ixTa g%S‘?rBaklr%ggroundonournewflrestatlon

C +QfIK gix: i+ x 701J pKfaas 'iTf’ aQai o_?t,.onedaétpesouthernendofthealrport it
+giUfg+’ fUix TA @igx0d UaTUgUifafOaxfui<U=
to attract international visitors.

above ground level for extra resilience, and follows
KK Tx+ 'i0O0O+0x+ I1JOTFfT g green building design principles. It is built to serve

. x2fi0+xTK TxEgi ffUgif Tixzfi fRxiA;iafaTgU
A TKOTx fTgzxKiO£xzi,0K+fTi fT i11a'BUTj0OxfEgiAGal

+TK Txiz gxfUixzfiTf'+ EgitxTgxi Ox0ax+ TIQTffTgi

Taa0i$ Tfixz0 i=;;igx‘'Uf xgifT pip‘axzKafigdz agi

explored a wide range of aviation businesses, both

a Joaid Ui ax+x 0aUi>zfizxpKaJxiOagixppfUxaxfit Ti
fi £i ‘Tixf 0 xgUi€fui +TO TRUIOZ ix xi i0i@dfaTi

<=igx‘Uf xit TiO TxifRKITxf Jfi fiUuGaiaiOffxUizagi

0JJIfafTaOxfUiIZTTIJOTIfTIKaxzO0&ai+ x ixzfix U‘gxTaUl

i0OXfEQiIAQ&AT £TK Txi £p£xfUi



ifoaxzUigOffxaieigfd'T+x4a

While often behind the scenes, health and fOfTa fi'fxgiz pfigdtfaaiaxixzfif Ui
gUtfxai+gi0adaagi ‘Tix KiKT+ T+txaUwb@a@iefGFK+ 1120Ta+fifpB Uzfgi 7
gaOixzfiada' Jzi 107 fOTjfaaxz0i-0tfx@ua'fgiO+xz2i0O0Tphxzit UiKfTg 0a
0 UiefJ'TExainmjeeeeiKT '"TaGppfiF Tixzddengage awide audience across the

G+TK TxiJd pp' +xaUillzapK: il120Ta+ai4ORgIxiJOpK gUTEZAiIZATa+fe1,0
introduced as a relatable character to connect ‘Ti>aR+O0ATEIZOTa+xfEi£xEgiai apfia iBfi
Kf KafiOxxziOzaxixT aaipaxxfTgUif gdRKd&fUix id aB UaU

- s
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Passengers

Our Passengers business is focused on how people We also embraced opportunities to create fun and

f 0 fiO+xzi0 Uip OfixzT “'2i ‘TixfTp+ 0aigéngadeg@rit within the terminal throughout the

+Uf x+ta+ 'ixtpKT Ofpf xgix if za Jfixzfii ‘yedarakiighlights included:

0 UifpBTOJz "i+ Olx+ ixzZT “’ziUx'+#x0aix. agil I . . |

duesi rl1 b . I X 1z ! X IXAT %Ll'ul',lfj(l)'l'éfﬂéﬁ UEgieOffxgxlaxfi aaaiAdTTfal
gn- +TK = xgipfpBfTgixzfidJza Jfix iOx ixzfi’TQ

waggf "fTig TOfaiuaxaid x+ ‘fgix izfaKi’*+UfKTFEEfT $TA;0;;;7 +TK £ xgiT 2aaTgU

xfTpht Gai*K'TaUfgTa L= O"fgxbf xiKat ¢+ ’g&"]')z'f]‘:?(fATfBTﬂxi i F7 ‘TieTfOxiTE+ filGK+x0agigx

+ gx'zxgi0TfigzaKs 'iz OTOfiKTx TxxxgfizpKEH QAPHEXGIE 10+ fix ‘T+gpi+t gK=+TfUip‘TOAT* 1

x ixzfid'gx pfTifRKITxf JfU

arrivals hall.
70 J+ "ixZfifRKFfTxf Jf ATA JTfuxBafipfxdaigld akKx'Tfgigz OJag+ 'ixz
+ 0'TOAaTj0O0xfEgiAQATed aKx ' Tfi>Taxal0idz

>zxgiafaTUTOfif za JfUT ‘TidxTK TX|uTT+OuagbuTJé||O+1g<6hXZfl 0x+
TfETfgzfUIT GUIG UixfTp+x Gaig+’ a'fU7 i fOI'IfBXlIJEl“ ifOf xU

Wine Capitals signpost in the forecourt highlights ) )
i0OxfEgiAG&Egi’a BaaiO+ fid fIxz* g'|'Ba'|'@2"Vbl_ﬁi'f'K"'aKKmTa Jfgi+T pia JaaigOffxixTfax

0aaaiTfd ' +gfuUi

distances to the other eleven great wine regions of favourites Stuffed Donuts and Sugar On degge
theworld. GUU+ "iUfazx'zZxf‘aia JoaitadO ‘Tix ixzfixfT
experience.

ApKT O+ 'id'gx pfTita Oidagiad xzfTixfait J gUi

. . . +Ti,fOiof0an Uidz gfijaOxfEgiAQ0AT £+TK Txi
Notable upgrades included the installation of o
0'x paxxJiU TgiaxixzfiaTT+O0agid U'|'J2fJ><ilirA OJI'LMEU}X Jant J2neil (o7 Ui = e 20
0ga 'iO+xziTfg'TH0aJ+ 'i $iJOATiKATxgid U|K+JK><uiTI¥ TR CITALDRIEORTUGLT &
UT K+ ttia fgUis>zfgfiTfaaxxOfaaigxpKafidzu quorthsNZ
J aafiJx+OfaaiufazOfTidig+’ x1+J0 X|+|oKT|Qf@foqL ‘Hfﬂglau Ufu
Kaggf "fTiT ‘T falif za J+ 'ixzfi OfTuaalngfl Fi . L o o
fagfio Uiftt+J+f JaU TKOTx fTgzxKiOxxzilzaT'f,fxid U|__I\U|Of|

KT ‘Uaaiad® JzfUui ‘Tif£TgxiJgx pfTi_EVJZQT’:

A gxUfixzfixfTpx 0a0iOfiITFaxfUTQOTUFU+J &afibhigtth@ aifport. Featuring two fast chargers
T Ti ‘Tia * 'fgxixTaOfaafTgUilaKxa+ Egil TafJGxéwWioa 'ixzfiaxTK TxEgiT+ '"iT aUOixz+gi
J'gx ptB'xaxiJz+aUTf EgiKadaiaTfaiffax Tgr K0 Wx XK xxWTf'+ aai_Ei‘gfia UT ‘TiBT QUFT
T 00aixTaIx0id Uit xfTaIx+OfiO0aaidIx+xOgxafgiBzaakai’ adagl
Bff i0iK K‘a0dTiaUU+x+ Ui JaxfUi faTixzfiJa+j0i+xEgi
been a winner for kids and caregivers alike. Special
xzZ0 xgix T cATAQO x70 UiTfgx’ 'T ‘KiexadKafx 1T
Elliott for their support of this project.

i0OXfEQiIAQAT £TK Txi £p£xfUi



- ‘.ﬁ

waggf 'fTix g+’'zxg

A'Tid'gx pfTgid pfitT pitaaiOtaxgi tiax+fAI0G WY ‘Tixfai: J'giaTfagizagiBff 1 Kxtp+xgz* i
“UfTgx0 Uz 'i1z Oixzfaix xfTaIxiOxx2i0 UifRKFT2f+B 1070 UigagxfpgUi+Uf x+1+fUiBaiKlgg
‘TixfTht 0ai+xgidiOxx0aTKATXi i ‘Tiz tTOMRE"INKTE T+xaUi>zfgfi+ g+'zxgiaTfizfaK+ i
Kaa = 'UiAOfTiaiafaTi 3T piad® Jzx 'i ‘TixaT ' fxfulivaxa++ £ TphfUIUfJxg+ gixzaxif 20
Kaggf '"fTig' TOfAIKT 'TappfUiOfiaTi Oi‘gaxziidgx pfTii ‘T faiaxifOfTaix ‘JZK + xUi% ‘x*
Tfaatxxpfit g+'zxgix i’*2Ufipfad + '$ai+tpKIpBMpOkPT xgi+ g+UfixzfixfTph+ 0aiaTfiaaTfau
0 Uiz £ Thit'x'TfixfTht 0aiufOfa Kpf xU Kado fuiOxxzixzfiGxpi $id x+ ‘+ 'ix if 20 Jfix

fRKfT+f Jfit Tidaai ‘Tid'gx pfTgU

A‘TiKaggf 'fTgRi EZfTfiaTfi ‘Tid'gx pfTgi’ + 'Bi
36% Local 32% Auckland

D
64% Visitors 16% Christchurch

G

10% Wellington

€fag i1t TixTaOfaRi -
33% Visiting Friends and Relatives <<|i,0K£fTiee'TOfaiJ pKafxfUiBaiGTT+O+ "iKQO

0,
30% Business 10% Other NZ

. 21% International Destination
26% Leisure ’

aEE————
G
8% Other 66% Direct flight to final destination
-

34% Indirect flight to final destination

g'TOfaiTfgK gfgitT pi

6,476 ;<-;D-=;=@1x 1?;-;C-=;=A
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TOair$az=+
Portfolio

EfETfiUfOfa K+ 'i ‘TidxTK\JXi
ad Uix Tg‘'KK TxiTf'x 0ai’'T OKzZi
O UidTfaxfidig‘gxdx aBafi

B'g+ fggip UfaixzT ' Zi
TfOf ‘fiUxOfTgxf+xJaxt Uixzegi
TfQ'+Tfgia '+xfTpUigxTax

Xz+ x+ 'Toax’ fUTOxxZixZfi =

fO aO0+ 'i ffugi +1B xzixzfi ' - — =
0xTK Txi0 UixzfiOxUfTiTf 3t

EfETfitdag it J'gfUi ia ’+xfTpiJatpaxfia Ui
Ox‘'TOaizauaTUiITfgxaxf Jfia UiaTfi Oi‘gx |
€fgra+f Jfi_RKa TfTic€ RB¥ix aix '|'p0><f'|'Bf
+ f TpfUiUfIJ+g+ giGB ‘xif‘x'TfiufOfa Kpf
to understand the full range of risks affecting our =
KfTax+ gUidggfxgid Uiptxz'axx iTfQ'=T :

GBa+ 'iB‘g+ fggi’'T Oxz :
Ixfaif J'gixgixzfiKad fUIfBKO gx T i ‘Tigss
J ppfTI+0ATKTfI+ Jxi+ x 10ix2T+x0+ 'iB‘g+ 8
ngK+xf|fJ p+J|zquO+ Uglu uidza '+ ’|K :

understanding our land and |nfrastructure needs for
Tx TfiufOfa Kpf xUTEFETFIKT ‘Ui FixzfiKa e
0 UidUO JaJaid Txid pKafxfUi+ ixz+gigKa
O+aaif aBafid ppfTJxaai‘gfix ixzfit'x'TfU

A‘Tigx ThOUxfTIKAG + 'iUfp gxTaxfgiz O g
UfOfa Kpf xgida iTfgK g+BaaiJaKx‘Tfia U
gx TphOaxfTUTana+ "ixzfi’T * UO Txit TiTfd
JaxpaxfxTfgxaxf xi’T OxzU

EfiOfTfiKafagfUix iJ pKafxfixzfiTf xdaiJa
fRxf g+ TU'Tx ’ixzfiafaTUi>Z2+giufOfa Kpf
Tf x0aiJOGTiJ pKGO xfgid F+Uf Jfid UTJOGKQ
'T Oixzf+Ti KfTaxx giaxij0OxfEgiAG&ai =T
J'gx pfTiufpa UU

TfgK+xfiBT QUfTifd p+JiJzaaaf 'fgUi ‘Tiy
700figz O iTfpaTxaBafiTfgxa+f JFTUTA‘Tia
J ppfTIx0aixf 0 xUi AAUIJ xzx ‘fgix iUfaz*(
'a Blaaaig “"Zxx0IxfTIiKT U‘JIxgitT pixzf+
AGai +TK TxiBugfUi>zf+Tig:JJifggi+giaiK
fROpKafi iz Oipal TiB‘gx fggfgiJd ixz2T+0
Tf'+ Uid UiOfia xif TOOGTUIx iOfal px 'if
B‘gt fggfgiaxxfixzfpix T ‘TiJapK‘git ixzfi]

I ixfait Jigixgixzfi
Kald fUIfBKGO g+ 1
7 ‘TiJ ppfTIxda
B‘g+ fggiz‘BUI

i0OXfEQiIAQ&AT £TK Txi £p£xfUi

KTfJ+ JIJxix x 10Tx2T+4



A‘'TIJOTB 1T xKTzx X121% @=A
giKOTxT 7 ‘Ti "+ 'iJ ppxxpf xix ixzfi

+ xfT Gxx 0aaaiTfJ ' +£gfUi £TK TxilGTB
JITfUxxOxx i fOfai@yi>Th g+xx iOfiJ x

A iMeasure and report our greenhouse gas
+ Of x Taid ‘0aaaid UizaOfixz+gi
+ UfKf Uf xaaiOfTxt+fU
AiApKafpf xifpxgg+ iTfU'Jxx i0Jxt g

A iPartner with stakeholders to address scope
?2ifpxggt gil UT

Ail xT+B'xfix i0fT +fptggs i00x0xz i+ iLfO
Zealand

% Tixzfi=;=Ait+ 0 J+x0aiafaTiOfEOfiJoal a
'Tff z ‘gfi’0gi+x Of x Taix idazx’ pf xiO£xzi
oTff z ‘gfiedgiwT x J ain=;;@¥0i0z2+J2i20giB]
OfT+++fUIBATAKK Tx' fU :

FY25tCO e FY24tCO ,e
Location Market Location Market
Comments
Based * Based ? Based Based
TpOTxfx+BAOagfUITFK Tx+ '"TOKKT GJzi
OKKa+fgix iK'TJz0gfUifafIxT+J+xal0i0o
. . +giTFK TxfUix 7¢J Kfi=i>f TijA Egi
JoKiT= 48 48 @D @?afJthJix'a'l"gfoe'l'G UieJ Kfi?i>t Tixf @
fafIxT+J+xai‘gfeeUisaTxfxiBagfUITIK T
U fgi xi0KKaaix ieJ Kfi<ifpxgg+ gU
AT KT+ai=;=AUixZfiaxTK TxigO+xJzfU
g'KKaaif TiCifafdxT+J+xaild fixx gi
*J Kfi= 98 ? D? ;including the tenanted car valet building.
»2+xgig'KKaxfTiU fgi xig'KKaaiJfTxti4
JOTB 1 f'xToaifafIxT+JxxaUli
> XOaie<y= <@C A< <=; @D

%o D=@T?2TUx+FfTgix iIKTfO+ ‘giTfK Txz
¢J Kfi? <FUF?@ ii<FOF;D <E UF = ? due toupdated @alculation approach in
| _€>iEDU;ix a
Total Gross . . - .
o =;U;E; <FUFAE <FU;@7? <EUFA<
GHG Emissions

w'TJZOgfUTET pie aUTex0 UGTUISOT xfxKad

Offsets 3 TTITTTCA TITTTCA 17C; x TOT@Kf gaxfif TiTfgxzU 'Gaie<ye=i01
B'g+ fggixTaOfaifptgg+ gidgiKfTi | i @
Net GHG
e_ . 20,015 19,893 18,983 18,891
Emissions
Footnotes

<ii>zfia Jaxx +BOgfUTGKKT 0Jzi‘gfgixzfi Gxx 0ai’'TxUig'KKa£fUifafIxT+J+xaifp+gg+x 130Ix T
=0T ip0Txfx+BOgfUIGKKT 0J2i‘gfgiQig ' KKa+fTigKfJ+xf+Jifp+gg+ if0JIx T
21 %o @=ATITIULXTTIXxTfpf xi1IfTxxF£J0axfilx
*YY ,HAZ75GY'5GRGa&Y +G5Y'h'+0YGH'5Gs’HY5A%s+A6HY0®@6056%+5525GY'5GRGaYa+G5Y'h'+0YGHZ! I# h+'$
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2'071>0 '0x

Profile

«*JJfggt aiTf + gizaOfi
g‘JJfggt‘aitxTK Txgai fgixzaxi
0Jx+OfaaioUO JaxfUig'KK Txid Ui
JTfaxfi KK Tx* £xaUij0OxfEgi
AO&i +TK Txi+xgilixfaiO +xJfif Ti
Tf'+ 0ai’'T Oxzid UTKT gKfT+xaUi
EfixOxfixzZ+giT afigfT+ ‘gaaUi

‘gx T ‘'TIKT ftzxafix TTIKTfgf xixzfi
Tf'+ EgiBfgxi+x xfTfgxgUiaJT ggi
a Joai’ OfT pf xUiB‘g+ fggUid Ui
J pp’ £xaigxaxfz aufTgU

g'I'CI'I'JTi’XiJCIéI'I'i FTOgxT I TFiaggfxUiKT x$IKK Iqoki+ ' J bp* txaieiJ‘ax‘'Tf

+TK TxEgia ’'ixfTpi KfTaxx 0ait‘x‘'Tfixgifggf xxdai

X TgOff *aTU+x "ixzfiTf'+ EgidO+dax+ 1iJ fjsygpgrg_rlgéqcaleventsandchar|t|e3|sboth

fIfggaTAaix ig'KK Txig J+aaid UifJ b+Ji 0TKTxOxaf’ fid UidiTfgK g+BzxaxxaUi>z+giafd
KT gKfT+xaUi>zaxEgiOzaiOfixaxfid |qu+O‘%|TX§f W UdeK o TixO ¥ $ixzfiTf'+ Egitad’'gz

t+TPiK g+x+ i+ iTf'+ GaiKaa + 'iKT Jfggffg Xgi+xi TXiTf) i%fgx+00ai,aK+fTid UijaOxf
Marathon, as well as our other valued sponsorships,

>72+gTafaTOTOfIKOTXx+xJ+KAaOXxfUIT+ ixZfi, 0K+ fB k@it "TAHAU+OfTg+xaij0OXfEgQiIAGAUTA+L TAT
T+gxT+JIxiwad T€fO+£fOUT> igdtf  aTUT ‘Tid@#x@xET gij0OxfEgiA0&a0T0 Uixzfi RK Tx,di <Aiji
KfTax+ gUid UiOfipaUfidiT B‘gxig'BpxggAd#ad BK Txi OGTUUTEfIJ xz ‘fix ig‘'KK Txid U
followed through during hearings, to ensure our partner with the Great Wine Capitals initiative.
interests were well understood. L . .
la gfTix 7z pfUTIOfiIJTfaxfUigfOfTOai® £Q fifoOf
AxEgiBff ifgKfJx0aaaif J ‘Ta'+ 'ix igffi,0KxfTIi fIxiOxxzi ‘Tia JaaiJ pp' +xali izx zaz+’;
[+xail * J+ai0 Uijligx+ 'giTxgxT+£JIxil * Jxa0RFixEfiiTix T i ti€ ixzfi€ O0ai+ i$0TIZi=;=2A
X TEXZETi ixZfi%e ' x TFiTfOfa Kpf xiex TOxf Aix2hiTUaifOf xi i ‘TiC;x2i0 +*OfTg0aTaiJfafB’
Efig'JJfggt‘aaaiauo JaxfUit Ti ‘Ti'Tff t£f@UITIi<F;iT* fTgiJ pKafxfUilif ‘Txza pfxTfil
J ppfTJ+0aiad Uix iBfix Ja‘'UfUix ixzfigxTE&RF@ITIKATx Tfgix i TT+O0agUi$ Tfixzd i @U;
OixfaigxfKix OGTUIT 'x ' TfiTf'+ 0aiTfaUx fgliEgiuia UiU axfUix ixzfieTOfpfiTx 'afi% ‘' U
growth. x Tg'KK Txia * "TKf Kafix ifBRKa Tfixzf+Tif'x'Tf
JOaTffTiKaxzOaagU
EfiOfTfidag iKafadgfUix ig‘Bptxix ig'KK Txi fi

i0OXfEQIAQATEf + Qail * JxaEgi€f'+ O0aiw'BaxUrOfTg+xaiEffxi=;=Ait J'gfui iz OiOfiJa
Transport Plan, which includes a proposed airport faJdzixaxfightaaiaJdx+ giaxiz pfid UiaxiO Txi>
B'gigx Kix ixzfi fxO TxUi>zfiKad iO0git TUKKATxi0 UIKT xfdxi ‘Ti ax‘'Taaif OxT pf xUT.
0U KxfUIBaixzfi€f’+ 0ail * Jxai+x i * fi=;=AGDOWA‘GBafi KK Tx' £xaif Tifu'Jax+ 10 UiTfte

Ofia xif TOGTUIXx ixxgiad* Jzix ifGTaai=;®CWiIggi ‘TidxTK TxiJ pp' £xaU

I1a gfTix iz pfOUiOfi
JTfaxfUigfOfTaai +Q"fi
fOf xgix 1J fJX|Oix2"
‘Tia JGaaid pp* aui

i0OXfEQiIAQ&AT £TK Txi £p£xfUi



+TK Txix ‘Tgid x+ ‘fix iKadaid i+pK Tx0 xOFTEfA+iB g+ fggfgUi+ Ja‘U+ 'i ‘TgUi’a+ + 'izQ
B'taU+ 'iO+g+B+a+xaild UigxTf 'xzf £ ’i ‘Tdnlinsightirto aiwide range of industries and future

O+x2ixzfid pp* £xaUi>z+giafaT0i’'T ‘KgitT padfimiakaxzOnagU

Tix+Tfpf xiO+xaan’'fgUigldz agiaJdT ggijaOxfEgiAaalia Ui

GfOTi<<i0 Ui<=igx‘Uf Xg|u¢¢+a+uxfuIo+XZIggqntlyﬁf%\fqlueourcollaboratlverelatlonshlp

T+ "afi% * Ulxt ix ‘TfUIxzfixfTphzx uaU|bfoU'+X'lzé§uflu' 2°T£T2UT'T * UfUTE Tp X éTTAngf‘])
gx0t+t0it+Tff+ 2xfTgUiQ U|xzf|O+UfT|u+TKJ 'P)JW%UJ%JU]lprrbe xix ixzfifd pxJUig I+
gained first-hand insight into aviation careers. These J'ax‘Taard UTf O+T pf x0ai+ x'Tfr &7 *TiTH+

0 Ui x2fTiOxg+xgiaTfiaiooa'aBafiOaait Tleﬁ)gllls%']l'uxfr'll'gz+K|zug|Bff TKaTxtJ'a0TaaitpK

personal, lasting connections between the airport == TUHOYE [S[HF ARSI i UIEJT ‘ UIXZfAIU+TK
and the people we serve + Ja‘'Uzx 'ia 'ixfTpidxTK TxiUfOfa Kpf xUixZzfi

T Ti 2'T+£T+iexOx+ i f2'2B ‘Tx "ixzfiaxTK Tx0
A i0UUxx+ ix 12 gxz 'i0zTK Txix ‘TgUij00 2fEGAHIET' + 0ATiwaTxUTEfiTfpax iJ ppxxxfUix
+TK Txix xiKOTxix ixzfieTOfpfiT+ "afi% ‘QWaTx+ Ega 'gxzUfisa 07 2°T+Tx0i Oid Ui+ x i
% 'x'T K aaiJOTffTgifOf xiO2z+xJ2ixgiliJTf0the@uds apfx
based approach to career exploration. More than
FA;igx‘Uf xgizQUixzfi KK Tx* £xaix iJ fIxiO+xzi
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Airport community is at the centre of everything

OfiU UiAxEgiz pfix ixzfiva+aaid fJIxx gid Ui
interconnecting journeys that give meaning to our

purpose: connecting people, business and the

region in meaningful ways.

% T piKaggf 'fTgiad UipffxfTgia Ui'TffxfTgUi

x ixf 0 xgUiKaTx fTgid Uigxatt0ifOfTaizx UzO+xU‘dai
J xTxB'xfgix ixzfif fT'a0iTzaxzpid Uig'Jifggi Fi
xzfidxTK TxUiA‘Tia ‘0aiTfK Txi t£fTgidaip pf xix i
0Jx Oafu’fixzfgfiKf Kafid Uixzfipd aigzaTfui

b pf xgixzaxigzadKfi ‘TiaxTK TxiJ pp' £x4aU

i0OXfEQiIAQAT £TK Txi £p£xfUi
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>PTK GTxipfi " 1Ozax0zafTfi ixfixa® "GiTf
+TK TxTA aTUTG Uipa G’'fpf X

A OGTUT £iTxTfIx Tg

Jon Nichols ITGx'TAGTTFfxX
Chair Director
% T p
i @1
Darin Cusack Ef UsfijaTOfai
Director Director

€fxxTfUT

$0ai=;=A

of £ Ti$SO G’ fpf xi

Nick Flack € Jzfaafijap

Chief Executive Chief Financial

Officer Officer
Deb Suisted Gavin Judi Godbold
Manager, l0Tfazeptxz Manager,
Compliance of £ TT ggfxiel Marketing
and Operations Infrastructure and Business

Manager Growth

22 i0OXfEQiIAQ&AT £TK Txi £p£xfUi



WST Twsxfad
Financial statements

| TK ToaxfETIK TxI oQi I T
xUxfpf xXE tEQgFTO+IFTEKITE Tpha Jfi oOui 1
xOUXxfpf xXE TtEJ pKTfzf g+OfE+ J pfi POV 1 i
exOUxfpf xE& FE®JIz0 'fgEx EFQ xxai PPT i |
exOxfpf xE& $E&F+ 0 Jx0aEK gxxx 7 PQi 1
xUxfpf xX®@ tE®JGgzta Ogi PRT 7 i

, xfgEXx Exz2fE®+t+ 0 Jt0aE&gxaxfpf xgi PSi i

A UfKf Uf xEG'Uxx TEgETIK Txi RR
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Corporate report
% TixzfiafaTif UfUT?2;1 * fi=;=A

i0OXfEQIAQ&AT +TK Txi £pxxfUi>xzfil pKQO &dceizgidiJ pKO ai+ J TK TaxfUix i,fOidfaan Ui*

<FF?i0 Uixgi O fUIBaixzfilT O RiA;TaAT,0K+fTilxxail * JxaRi=ClUijagx+ "giT£gxT+JIxil * J
>2fil pKO aixgiU pxJxafUix 7,fO18f0ald UTd UitxgiKT+ JxKOaikKaaJfi tiB‘g+x fggitgi<<<i$
LOK2fTUT{OOXFEQTAGAT 2 TK Txi xpxxfUixgiUft+ fUTAgIOTI * Jxaxl xT aafui>TauUzx "TAT’( 4
WOTxXTAT fixzfi Joaie OfT pf xi Ixi=;;=UTi i T T T T

i0OXfEQIAQAT +TK TxiKT O+UfgiazTK TxitaJ+taxx+fgUix £TagxT ' Ix ' Tfid Uig'KK Txzx 'iQf]
fOT giTfOf *fitT piafT 0'x+J0AaT0Ixx0+xxfgUiTfx0+aid UiTf x0aiafagfgUiJaTiKaTx+ 'ifd
QUOTTx+tg+ "UTJ FfTf JFITFOf ‘fid Uixf 0 xgi JJ'Kazx 'igsxfgiO+xz+ i+xgiB‘g+ fggiKaTxUi

T+TfJx Tg
A GTUTOKK £ xpf xgild UiTfxxTfpf xg
Ef Uxfij0TOfaiTIxxTfUIOQilZ0xTi i<=i, OfpBfTi=;=@Ui0z+afiTfp0+x + 'i0gidiU£TfIx Ti* x
$04ai=;=A01
+J7 agiO0giaKK = xfUTIZOa+TitT pi<=i, OfpBfTi=;=@Uii

ITOGx'TAGTTIxxiOOgiTFOKK + xfUiTGgiaiT£TfIx TiBaixzfilT O it T'|'G'|'xinf'|'afGTTxfTbUTJ bpf
T+TfIJx TgEITfp* fTOxz+
>2fidp © xi 11 <EAU<?@iKfTiG ‘piO0giKaxUix iT£TfIx Tgiz aUx i $3xJfix ixzfi<=ip xZg

$
W N Harvey 1ZOxTKfTg H>TfxxTfUi<=i, OfpBfTi=;=@¥U0iTxTfIx Ti>TifxxTfUI?2<i$04i=;=A¥
J E Nichols 120+ TKfTg i>3T pi<=i, OfpBfTi=;=@¥ E SM
C M Barrett 1ZOxTKFTg T+ ‘UsxUi%+ 0 Jfiei€xgxil ppxxxffi>+T pi<=1i, ObefTT:':@¥
D R Cusack [Z0+TKfTg i+iwf Kafid UiwfTE Tpha Jfil ppxxxffi>tT pi<=i, OfpBfTi=;=@¥

NURINPQE&E

UUxx+ 0aaaU0iTaT+ il'gaJxiz0giBff iKaxU7 ECU;;?2if TiKT OxUzx 'iJ g‘ax+ 'igfTO+Jfgix ixz
‘xgx0 Ux 'iaxiafaTif uOi

, T xZfTiTfp fTax+ 7 TiBf ffxxgi x2fTixz0 7 TpGaiTf£pB Tgfpf xi FifRKf gfgizGgiBff iKOG£UT T

A 0TUTJ pptxxffg

giaxi?;i ¢ fi=;=Aixzfil pK0 aRudit/Fidance and Risk Committee 1J pKT+gfUi tixO iT+xTfJx TgUiBf+

ITOX TAGTTixxielz0xT¥0i0 Ui 7,237 agUi>zfi ‘UxxU0i%+ 0 Jfid Ui€xgxil ppxxxffizgiTfgkK

xzfit+ 0 Jx0aiKfTE Tpha Jfid UiTfK Tx+ 'i Fixzfil pKa aU0i>zfil pptxxffitgidag iTfgK gz*B

$0 0 fpf xizGgifgxOBaxgzfuia i KfiTax+ 0aiTxgxipd 0’ fpf xitTapfO TxUii

Xi2;0 © fi=;=Aixz2fil pKQO AT0agwiZRBFDiwiTE Tha Jfil pld©Ox£J2iO0gifgxaBaxgzfUiBaixZfi

A GTUT T=EiefKxfpBfTi=;=<Ui>2+£gizgidJ pKTxgfUi £ixO iT£TfIx TgUiBfz "iTaT+ il‘'glJxian

i>zfiwf Kafia UiwfT+ Tpa Jfil ppxxxffixgiTfgK g+Bafit TiaUOxg+ 'i0d Uipaxx "iTfJ ppf U
ixzZfil pKO AEgQiTfp' fTaxx i3TAapfO Txift Tixzfilzxffi RfI'xxOfid Ui_RfJ'xxOfisa 0'fTgU

0ggfggpf xid UITFOOGTUIKT "TappfgUit UixfaigxTaxf xJiKf Kafiz x+ux+Ong|| T T

i0OXfEQiIAQAT £TK Txi £p£xfUi



| TK TOaxfiTfK Tx

T+TfIJx TgEi+ xfTfgxg

giaxi?;i * fi=;=AUIxzfiT£TfIx TgizaOfiUfJaaTfUI’'f fTOaiU+xgJa g 'Tfi i+ xfTfgxix ixzfif

i 1,232 agi

_Ggxal Uief fTOaxxt T £pxxfU Director

A UTKf Uf xi1z0£Ti $i€xgxiei gg'Ta Jfil ppxxxffizi€fgs’ fUI<@T,
$0° "0zAaT'T+>0 "£x8i1l1z0TxxaBafi>T gxi

Hastings District Council
A UFKf Uf xilzaxTi $i ‘Uxxid
T+TfIx Tizi€fgt’ fUTATSOE
T+TfIx T-20Tfz

T+TfIx Tizi€fgs’ fUI=@7T KTxai=;=

CaOzhief fTOx: 1 xpxxfU

,2J7 agil g'axz i tpxxfU
> Ki_ fT'ai +pxxfu

" xg i,fxO Txgi xpxxfU T+TfIx Tizi KK £ xfui<i “’'g
ITSTAQTTFxx

Z'0z'TT ‘Ki xpxxfUi>F TpfTaai>fi ‘Kf "07 1$0 +0K x oe Director
AOxfTi>+aa4TE0+x0ax 1 £p+xfUi>+ Ja‘'Ux "TAOxfTi>+xaaai>T 'gxffil pKO xfgae Director

jx T 71 2fTTxicAj¥i_RBxf g 1 xtpxxfU
iz f°T'7j auUx '"gi +pxxfU

T£TfIx Tixi€fgx’ fUI?
Director
TxTfIx Tixi€fgx’ fU
TxTfIx Tixi€fgx’ fUT?;T ' fi=;=A

i+ F*T'TIATJIZO0TUIcEQOfTafédceiewi +p£xfU
2ioew¥i tp+xfU

Gz+x0xfai, UiICi +pxxfU

Director
0z'xt0ief fTOQATWOTXx fTV £ptxfU Director
ABgzUz0 7T10K£x0ai$0 0'fpf xi £pxxfU T+xTfIx T-z0
>0+ ‘27T ‘Kij aUzx "gi tpxxfU Director
EG+x0x i€f'+ 0ai_J pxJiTfOfa Kpf xi £pxxfUie>fiEax0oe Director
EQ+xx0Ox #>0% ‘7% xgzfT+fgi xp£xfU Director
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T+TfJx TgEi+ xfTfgx

Ti€il'gaJx

Tlieil T xUi>F TpfTaadi Bg a'xfie a‘'xx gieT 'Ki tpxxfUce Director
+TOGagil TK Taxx i $i,fOisfaad Ui tpxxfu TIK X
+TO0AagiA xfT Oxx 0ai xpxxfU Director

gzB‘Tx il xTaJxt 'T £+pxxfU Director

‘IJxal UTA fi€dzai tpxxfU Jxzx 'ilza:

‘IJxal Ui>Ta gK Txi

10 xfTB'TATIT+Ixfxi gg Jxlxz*

I+O+ai O+0x+ 71 ‘xZ T+xai f1,0
lelieT ‘Ki +pxxfU

STTEZOX TATOTjelTApKafpf xOx=+

@ ‘xzij gxfai gg Jxax+ i, fOisf0aa U

Ei,7i0TOfai+i€fx+TfUI?<i$0ai=;

1ZOG+xTi+iTA UFKFf Uf xiwT TfIxil

TexffTx "7l ppxxxff

XT aieT ‘Kizi€fgz’ fl
Director

T£TfIx Tizi KK £ XfUTE]

T+TfIx T-z20Tfz auf

[ZO£Ti+TA UFTKf Uf xixi€fg+’ fUi<i

T+TfIx Ti+*iA UfKf Uf xizi€fgx’ fUI=Fi

=A

‘T Tai_ fT'ai £p+xfu

I xxfgi_ fT'ai tp+txfU

_Ogxal UTA £tTOagxT Ix ' Tfi £p+xfU
_O0gxald UiA Ofgxpf xiwT KfTx+fgi +p£xfU
_Ogxald Uiw Txi £pxxfU

_RJfaaf Jfix TA‘g+ fggie a‘'xx gi £pxxfU
i0OxfEgiAG&ATEf’ s (ai€fl OfTail 'f Ja
exgB T fi +TK Txi £p+xxfU

w Txi>aTa 0xxi £p+xxfU

> AT,01 tpxxfU

“xg i,fxO Txgi xtpxxfuU

TfxO0+xagl 70 AiTfaoxfUTKOTXxAaixTO0 gaJx=*
, xfgix ixzfi%e+ 0 JxQaiexxfpf xgU

i0OXfEQIAQAT £TK Txi £p£xfUi

Director
T£TfIx Tizi KK £ xfUI<;7$0T.
T£TfIx Tizi KK £ xfU
T£TfIx Tizi KK £

Director
T+TfIx T-<21
A GTUi$fpB

Director

Director

Director
T+TfIx Tizil KK £ xfUi<i ‘"‘'g

gipauUfiuU T+ "ixzfiafaTiaTfigz O i+ i, xfi<Fi i



A 0TUTOxxf UG Jf

Director Position Tenure Meetings Attended Of a Possible

Eleven Months -

WN Harvey  Chair Ai$ x2gilzazTUiICi$ xzgiTxTfIx T 8 9

%o aaTBFOTI2ITETIIX T- %€17120xTix i<=T1, gprfT'l'

J E Nichols T+TfIx T_IZGiTIZ':@UTI20+TT¢T bi<=i OfpBITi=:= 9
o A At EA T o NN ; ;

CMBarett T+Tfix T- %o€|'r|:%°:a.l%argafLUBTf'Tﬁ.':_":"€"'Z”iT'ﬂ b1 8 9
o) A A e L S 1w N s ;

DR Cusack  Director % 'aai@foTixiwf Kafid UTtwfTF Tpa Jfllzui'lél 9

T pi<=i, OfpBfTi=;=

_pKa affiTfp* fTax+
>2f1 "pBfTi fifpKa affgi Tit TpfTifpKa affgiOz iTfIfxOfUITIp fTax+ 70 Ui xZfTiBf ff+xgi

b Tfit TixzfiafaTif UfUi?2;i * fi=;=Ai0 UiKT+ TiOagiagit aa OgRi I i i
Remuneration Number of employees
2025 2024

NMMIMMNEoE NNM]IMMM 1 1
<=;0;:<ivni <?;0;;; 1 1
<?2;0;;<i%i <@;0;;; 1 -
<A;0;;<ivi <C;U0;;; 2

<F;0;;<i%i =;;0;;; - ?
=;;0;;<i%i =<;0;;; 2 -
=2;0;;<i%i =@;0;;; 1 -
?2D:U;:<i%i ?2E:0;; ;1 o% TphfTi_pKa affee - 1
Chief Executive Officer Remuneration

Aixzfit+ 0 JxoaiafaTif UFUT?2;1 ¢ fi=;=AUIx2fiT afi tilzxffi_RfI'x+xOfiO0giKa+Uix x0aiTf
0z+J27) gxgxgi tiBOagfighadTaitT pid ppf Jfpf xiUGxfiBfx "i2i%fBT ' 0TAi=;=AU7 Jx‘Gaig(
7 azU0aiKtaiKaxUiGgiKfTiaf'tgaax+ ia=:=@ai ?D@UA=;¥U0Uii T T T T
‘Uxx Tg

>ZFIATT£IFT Fix2fi ‘Uxx Tief fTOATxgiOKK £ xfUTOgid'Uxx Ti* UfTiefIxt T<AT FixzZfiw'Bazx.
fIJx+ iD;i fixzfi Joaie OfT pf xi IJxi=;;=U0iwdpi>z pKg 7 fiTfa £xxfi +p+xfUiO0giTfx0aKK
these services.

T+O+xUf Ug

iTraaaixpK xfUiUxO0O+Uf UiOOgiKG+Uix i+20Tfz aUfTgiU‘'T+ "ixzfi=;=A7afaTi 1 FF=UF<;i

T2TfIx TgiTfgK gxBzxaxxaigxldxfpf x

>Z2fiT2TfIx TgiaTfiTfgK gxBafif Tif g'T+ "ixz0xixzfit+ 0 Jx0aigxOdxfpf xgild Uixzfiexaxfp
wiTF Tpha JfiKTfgf x1f0xTaaixzfift+ 0 Jx0aiK g+x+ 1 Fixzfil pKG aidgidxi?;i * fi=;=Aid U’
KfTt Tpa Jfidg Uidagzita Ogit TixzfiafaTif UfUT ixzaxiUaxfOi T T T
>2fiTxTfIx Tgid g+xUfTixz0xixzfit+ 0 Jxdaigxaxfpf xgi $ixzfil pKO 4iz0OfiBff iKTfKATIU
0JJ “ x*+ 'TK a+xJ+fgil g+gxf xaaioKKa+fulia Uig'KK TxfUiBaiTfag aBafii‘U’'fpf xgil Uif
relevant financial reporting and accounting standards have been followed.
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Statement of service performance
% TixzfrafaTif UTUIT?2;T * fi=;=A

Efif g Tfiaiga+fOigfd Tfia Uiz x'+x+Ofidgx pfTil ‘T fait TiaaaUi

— faikKfT: Tpa Jfi >OT fxi-0 R
Objectives bfag TfisxKpee date pbpf xGTa Progress
. No significant legislative or . .
Maintain Dok . Sy~ ?;-;C-=ANo breaches identified. .
legislative and Tf'*adx TaiBTfaJzfgU
Tfraax Tari P ;
ux- No significant adverse audit . . ) - - . .
J pKazxa Jf t+ Uz 'giBAISWAOQTI 7 T|.’A€?"_A , T gKfIxx giJ U IxfUIU'TE "1% @ AU
>2fi fOT{A Tjfaaxzid Uisaffxaisa a’'fpf xi
-agxfb'l'n|-$~c1a'|'+g'|' UfTiufOfa Kpf xiOxxzi
Provide Fi $ixzfi<;iz£'2iKT% T+xa|+xfbg|J pbKafxfUi
collaborative ApKT Ofpf xgiT aafui ‘xiU‘T+ "i% @=;=Ai+x Ja'UfR

and productive +i1T% + Gaxg+ 'izfGaxzid UiglFfxaiT£gxiTf xgxfTii
zfGaxzUigdtfxaia Ui

Ggg JxaxfUiOxxzijA idggfxgiad Ui KfTaxx gUi

Wel!_bE|ngsupport | ox* glibKT»Ofbf x| +iT bfT f JalKau ixTax + 'iUfaxOfTfUIX |xfub|
X i T|xfup|u Uitixzfid pKGO aegijeei 2
! _ + 0, Oprle @UIA pleszuX|xT N
i A |xfung|buufbe|¢Tube Txi ?;-;C-=A Ufa+OfoU|UT+ SATIZI= =AU
business partners  Ufa+OfT+ 'ixpKT O% 'i wAi R ) R
and visitors, trends. t|||fOéXiU|'ﬂifXa|ﬂ UIEfé.éBfi "I'g'TOfé'l'
+ Ja‘Uz 'ifagai CUFTxOxf i+ i%fBT 0Tai=;=A10 UiQi
to use data and g'BJ ppxxxffitT pixzfixfapif TpfUIx T
x agUi0 Uix+pfaari GUUTfggitgg‘fgitUf xtfxfuitgixfaiBaixzfixfapU
reporting O0TipxggiTIK Tx+ 'i2£gix JTfagx "TUfix TxZfi
T aai ‘xi fi~€iJ Ufgix itaaigxa:30iJ xTaJdx Tgid Ui
tenants.
The New Fire Station has been designed,
Fire Station design tendered and the project awarded to the
J pKafxfuUid gf xfUiG?2Y4;C-=AKTFFfTTfUIJ xTaJx TUITA'+auU+ il gf.iﬂg
J gxT'Jdx+x =*=Tfauau been granted and the project is now in the
construction stage.
ggfxisd a'fpf xiwad T"KUGxfiJ pKafxfi
0 UTOKKT OfUIB&ATA GTUUITwaOfpf xil Uxxx i
ggfggpf xiTfK TxiJ pKafxfUi+x i KTxai=;=ATl
0 UiIKT OxUfgi0iT aUpaKit Ti® TxgiTfQ+TfUI i
KOOfpf xitggfxgi®Oz+J2iz0giBff iIKT+ TxxxgfUi
BagfUi 1J Uzxxz iOxxzixzfi<;iafaTiJaKzx0aikKaa Ui
€ B'gxi ggfxi$a a'fpf xi gooi;ax:z.lzoc'trﬁgngtpuxfmx iBf'+ i+ i~ aTxfTi=01
Iiletl)nKp;o;:gsfseXsfaUreUIf J pKa T +TH+faliwaOfpf xil Uzxxz TEfK TxiJ AfxfUT
Develop 98 .. =A<:TafaTiIOK+x0AaTwad gidaz’ fUTO+x2i GgxT Ix Tfi
progressive infrastructure planning, planning
and resilient asset renewal and proactive .

Maintenance schedules and processes

established in conjunction with defined

fTO+Jfi fOfal "Tifpf xgiO+xzig'KKaxfTgi fi
xfaifQ'+Kpf xix if g'TfixzfgfidggfxgiaTfi

b+ x0+ fUTx ¥ KxxpdaiJ Uzxz Ui>zfiefTOxJIfi
fOfai *Tffpf xgi ‘xa+ figd Kfi tigfTO+Jfgid Ui
po+ xf 0 Jfi+ xfTOOagix if g'TFiKT 0JxxOfiTaxzfTi
xZ0 iTfOIx+Ofipa+ xf 0 Jfixgi* UfTxaxf U

>2f1 0 UgxUfiexTaxf aiOagiKTfgf xfUix ixzfi

infrastructure that ~ p 0+ xf 0 JfigJdzfu‘afgU
safeguards our
future

A GTUI+ TAJx BfTi=;=@Ui+ Ja‘'U+ 'idix+xpfa+ fi i
l'gx pfTi_RKfTxf Jfi KT Tfixgix iBfixpKafpf xfUUTApKafpf xax+ gi
enhanced through the J pKafxfuiBaiafaTif Uix Ja‘UfRil‘gx pfTi £ gxi
+pKafpf xax+ 1T £i0 7 + gx0aalxx 70 UITFIT £xpf xi $il'gx pfTiefTO+Jfgi
G'TffUT 0 UgxUfiexTOxf %UI _aAEEIfTgUIIaTKAT xigagxfTKaa iJ pK'UUT Aigz Ki
This will include landside tfaog+B+rax+xaigx 'UaiJ pKafxfOiof U+’ Jz+ fgi
opportunities and offerings, introduced. Cleaning contract tendered in
0 Uidgg J+xOxfUTKfTE Tpha Jfi «fKxfpBfTi=;=@i0 UiaOaTUfUIx 7 fOTOf U Ti
pfag‘TfgU O72+J727i20gixpKT OfUT OfTaaaild'gx pfTiglx+gtaIx+ i

0gifO+Uf JfUiIxZT “"ziwdggf 'fTi€fgfaTIZi
«‘TOfaiTfg'axgU

i0OXfEQIAQAT £TK Txi £p£xfUi



eXxTOXxf'2JTK

People

EfixTfaxi ‘TiKf KafiOxxziTfgKfIxUifpK OfTixzfpiOxxzix Oafu’'fia Uitaa Oixzfpix ita ‘T

S fATKfTE Tpa Jfi >AT fxi-1 JR,

Objectives bfag TfisxKpce date C ppf x0Ta Progress
iJ pKfxf JaitTapfd Txi ifraaij€itTapfO TxizagiBff itpKafpf xfui
is developed, outlining role 2 Fo=@ U'T+ "i%@=;=A0i>z+gi+ Ja‘'Ufgid pKf +fgi
fRKfIxOx+ gid UiTfQ '+ TfUT ~ T BAITT afid Ui ‘xazx fgixzfixTa+ + *ipdx fgix IBfi
capabilities and skills. tphKafpf xfUid UiTfO+fOfUIt Ti% @=;=CcUi
fafdT £ ’id UTUfOfa Kpf xi
E;i,”?éigx'if.?xxi“f?fi?ffif'JX;.I.“X' IbOXT+Rig'ppaT+g+ '10AAIT afgi®agiUfgs’ fUT
iTapfg(") Txix ia'KK Txi ,)<_<___@+ iITEIfpBfTi=;=@102+J2i0+aaiBfiTfC DfUTO+xZ1
o HpTD Ixix 19 RE T TR Ux0+U'0agidgiKaTXi Fixzfi% @=Ci’ Tgfxxt 7
Tixfapix TUfOfa Kixzfli KT Jfggia Ui'KUGxfUiagiTfQ +TfUL

Nurture a culture JOKOB+a+x+fgil Uigxtaagixzfai -

of continuous need to succeed.

+pKT Ofpf xiG Ui
value-driven work A'Tixfapizgi‘KgxtaafUiz iz Oix i
KfT+ Tpa Jf | provide and receive feedback
BaifgxtBaxgz+ "iQigxT PLTPUEA %o ffUBOJIxTxTOx + "TUFFFTTIUIX '|~‘.fT‘|'<'|'%o®=C
process for feedback and

TfJ ' +x+ KT 'TappfU

piJatpaxfig'TOfaiT aafui ‘xix ixfapi+ i$aTIZi
AiGgiait aa Oi‘Kix ixzfig'TOfaid pKafxfui
i=;=@Ui<Di tixzfi<Eix OxxfUixfapid pKafxfuUi
Staff satisfaction rating shows PR T UipfxT+JgiaTfigz O+ 'ixpKT O_fpf X

a positive trend. ’ ’ xzfig'TOfaiJd pKafxfuiaagxiafadTuUi fai agi F7i
+pKT Ofpf xi0TfiafQUfTgz+KiOz+JziTffafIxgi
xzfil_TOKK £ xpf xUi_ "0’ fpf x0id Ui>fapi

Culture.

v
—
o
1

o+l

. Completed / Achieved In Progress . , XTexO0TxfU-A T au
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eXxTOXxf'2JTK

Place

Efif g'Tfi ‘Tia+TK TxEgit'x'TfixzT 'zigxTaxf'+£Jig'gxd+

We safeguard our land.

0B+xax

xaid UiTfgzazxf JFIKTOJIxx]

N fATKfTE Tpha Jfi >AT fxi-1 PR
Objectives bfag Tfi>xKpce date | ppf x0Té& Progress
IT GUPOKT ilaxpaxfilzd 'fidg Ui€fgxaxf Jfi
OO0giufOofa KfUuild UiKTfgf xfUix ixzfiA GTUT
TiOfa KiaiT QUPOKIXZAaXT + ‘I'A:]X BfTA'I'Z;:@U.:I'>Zig;I'T GUPGKTi‘ Ja‘Ung\il )
supports our decisions to ApKafpf XxOx+ i fi€fgxaxf Jfi_BKa TfTix aix i
Uff UT ‘TigsxfitT pixzfi fKxfpBfTi=;=
fEEfIxgi $iJazpaxfiJzai?k0i?-=ATTA Ofgx+’0x+ 7 tiTfK Tx+ "|'TfQ‘iT.xg'|‘
Understand >2f'|'T GUpaKiO+aaitag if g'Tfi gaz’ pf xiOxxzi xfaT Qilatpaxfi€fK Tx+ i
x2fi+pKaJIxgi f-I-OtT pf xOéTAJ pKa:y Jfi Staqdargis, and an internal report was
Jatpaxfilza .fil'fQ‘J_rbef xgiaTfipfxU UfazofTfuix 1 ' fi=;=Ai
and have plans +iTA O a0fpf xix i +TK Txil * J+aiA xfT ax+ Qai
X Tpa 0'fid UV latpaxfilza 'fi UOKxOx+ TE Tx+ "ieT ‘K
ptxt'Oxfitxg Independent verification of FY24 Green House
effects «0gi+ Of x TaizagiBff 1J pKafxfuUi | 7 fOfai
$0+ x0+ i 17 fofai@y;j @071+giTfx0+ fUT* x+ai%fBT ' 0Tai=;=CUi+ __xfTibT
Transition while investigating PP TFK TxizagiBff 1g'BptxxfUid UTaKHk T.UT
BT GUfTT_e-i¥TGpfO Txgil Ui fO+fOT i _ci%TOUpfO TxgiKTfgf xfU i
supporting standards AJx BfTi=;=@iexTOxf aiTG&TO UT ‘xJ pfi fi
shareholding negotiations to be considered
KT+ Tix igfafdxz i $7T0KKT KT+axfifTapfO TxU
£Ti,fOidf0ad UizaOfid ++TpfUijaOxfEgi
AG&T +TK TxiO+taaiBfit Ja‘'UfUix ixzfi,fRxief i
EfOUATD UT Collaboratelwithairl?ngs Ufb gXTfJX T.'!'CliTJTl’.\JiXTiéi’ngTiT b'lli‘flbiax Ui
capable for a and others in the aviation I graxtxx TOxxZ7,87 £T7 pB'ald Jffef Jfi
sustainable sector to understand and ?,-;C-=A" ‘UfTOOéT’iOf Ixzf£TiUfJxg+ '|‘__x TK* gfi
o prepare for future aviation fE>A Tfaffxix ixzfid p+x "TafdTgU
aviation future TIQ +Tipf xgU
= The Masterplan refresh has been updated to
include potential infrastructure changes to allow
T TifafIxT2Jia+TITOExid UifE>A U

exTOXxf 2]

Partnersh

TK

Ips

Efift gxfTiK g£x+Ofid Uif U'T+ "iTfadxz
We reflect our region.

gz+KgiO+xzi ‘Tid'gx pfTgUiKaTx fTgid UiJ pp"* -

C farkKfTt Tpa Jfi AT fxT-T P,
Obijectives bfag THi>xKpee date I ppf x0Ta Progress
wal i0KKT OfUIBATA OTUIG UitpKafpf xfuUi
~'0TxfTaai'KUOGxfgiaGTfiKTfgf xfUix ixzfi
o i FS A s . A O0TUix iUfp gxTaxfiKT 'Tfggid'ax gxikKaa Ui
| xi ' cgaar PQ%:;;;£$E;Q_ “fbfﬁﬂﬁc_: 12+f47 BfIx+Ofiextxfz aUfTi_ '0'fpf
+bK_T Off ‘Ti | +pKafpf xfuU B Kal iad* JzfUizt 'I'%ufBT‘I:ITa'I':;z_‘A'I'X if fi
T : . - Tfalx+x gzxKgiaTfit TpfUIBfxOff izUf xxt+xfUI
"?'at'O”Sh'PSW'th 0+TK Txixfaigxaxfz aufTgia Uixzfilzxfti
airport partners, Executive.
J'gx pfTgid Ui - N - -
stakeholders it aa O+'Kig'TOfaiO0giJ pKafxfuiOxzixfai
gxOxfz aufTgit T%fBTGTai=;=AUIrx’ £3+J0 X7
s s B ) +pKT Ofpf xgi+ ixzxgi’'T ‘KEgiKfTJfK i tixzfi
;?:Jé%;tﬁ??;Uggﬁzﬁkab*%éﬁAGiTK TxizGOfiBff iTF) TUfUI+ iwaggfyi +Tax fOi
0T A‘gt fggiwlTx fTiei UO+g TUIO Ui fT u‘xzxJaari
tenant groups across all pillars of trusted,
credible, regional enabler and sustainable.

i0OxfEgiAQAT

+TK Txi £pxxfUi



eXxTOXxf ' 2£JTK

Prosperity

EfipaR+pxgfid ppfTIx0aiTix'T gUix iKT OxUfiO0a‘'fit Ti ‘Tigxaxfz aufTgia Ui ‘TiTf £ Ui
connections for the region.

A profitable, sustainable business.

S fATKfTE Tpa Jfi >OT fxi-T R
Objectives bfag TfisxKpee date C ppf x0Ta Progress
€fx'T i T1_Q'&xai’Tfaxflixz0 i e e .
TifQ 0aix T@UAIU .,-,Z(fj-—A EfX'T 1T T_Q'zxaidxiAUFDII
AKxtpxgfi
shareholder . . R . wTfiOoa‘axx 7afaTif Ui,w>i =UDCS$iJ pKaTfUI
returns ;(flej:V\'ll'TT':lFfiQx‘IO;;()le'l):ul'?llf$T'Pf'u-)$];§T-I:AX TeAAT =UES$i£70UT gxpf X'I'Tfiéfng'l"in i
KTf+TfO0a'ax+ iaUi‘gxpf xgU atsstlj\é\g:tgdgr;ve;;regs.lsz ZT1% @=AT0 Uixzfi# aJxi i
fO1Z0 "0Tixf 0 xgix iKadaJfia +Ti,0K+£fTOT T zQ7
ifaxd KxfTgeiz 1jA 1 O fUuiB‘zauzx 'gUi
e o w_OTlaTiTf xdaia’ Tffpf xigs’ fUIJ f£xTpx i
TfOfa Ki fOTTFOf “figxTfapgr fOIEJ gx pfTEIOTfOTOXIXxZ2fig ‘xZfT if UT fixZfi
Pursue xz0xi+x Ja‘UfR airport
J ppfTIx0ai ?2:-:C-=A :

- Growth of core business Eﬂafx'l‘J0T'|‘K0TX'l'g‘JJfggi‘ééé'l'Ufgi’f id gf xfUi
+7 0 Uidggfxiufofa Kpf xg a UJUfatOfoUAlx ITf x0aiJaTid pKO ing\ .
€fx0xaigKOJfid Ui KK Tx' £xxfgi* UfTIiTfO£fOT
with self service convenience and vending
opportunities being reviewed.
iT OUPpOKI ‘xazx + ’ixfaiufazxOfTaBafgit Tixzfi
fRxiI?271afaTgiO0giKTfgf xfUix TxZfiA GTUi£ 7

opportunities

AlJx BfTi=;=@Ui faiufa+xOfTaBafgitpKafpf xfUi
U'T+ "% @=Aix Ja'UfRT AixTa+ = 'if Tixfapi
>Ufa+OfTIUT%fBT 0TAaTxi KT+xai=;=A¥0iUfOfa Kpf xi

‘gfixflz a ai ti ATK a+Jai>0KKT OfUTBATA GTUTfKxfpBFfTi

X T Kxtpxgfy fUx txdaixTa g.’p\Tpux“J_r L =iz@oeix TKT O+Ufi" +UG Jfi 70U Kx 0 Ui‘gfUi
operational T aUpOKixgiufofa KfUlfPL}l,C——A..TB(J i+ xfaat'f Jfi_BKa TfTix aitpK f xfUT
and business tphKafpf xax+ ixgi* UfTO0&U = - - -- -

0gixzfigxOTxi FidiTx'+x0ai>O0% 1p Ufaif Tixzfi

0+TK TxiJapK'gUOi Aigz KiJ JfKxi0 Uitfag+B+a+xai
gx‘vaid pKafxfuisaTJzi=;=Aid UiJ xzx ‘fUi

UfOofa Kpf xi $7 xpfiuax0aiuUdgzB aTUQiaTfi

KT OxU#+ 'i+ g+'2xgi+ x ixzfizpKaJIxgi $i0+T+aTfgUOi
tax’zxiUfadagid UiKaggf "fTitffuBaJxU

KfTH Tpa Jf

. Completed / Achieved In Progress . , XTexO0TxfU-A T au
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Statement of comprehensive income

% TixzfrafaTif UfUT?2;1 ' fi=;=A
Notes OMOR OMOQE&E
$ $
fT O0'xxJ0a NNINTP]JONUE VIQRQ]
Ground Transport OJUVQISQTE O]JVNU]QO\
A‘gx fggiwdTx QOM]OMRE PVNIS
AxZfTIi€fOf “f OSO]JUTTCE OSS]INR
Total Revenue 4 NQ]J]TRM]VQTE&E NPJ]MPN]OO
fggiAKfTOxx "i_BKf gfg A EhS]J]OQM]RMOI EhR]
Operating Profit after Operating Expenses UIRNM]JQQRE TJOSU]JNNT
Depreciation <; EhP]PNM]VRNI EhP]MOV]C
%o 0xTiOGAfiI’0x T TA Ofgxpf xiwT KfTxai 11 ERNVINPQE&E EOOP]OV
%o 0 JFIA J pf C NUV]OPSE EPOO]!
Finance Expense C EhN]RMS]TTQI EhN]SUV]S
Net Profit before income tax EQ]QMN]MVME EPIMVQ]
TiTTTTA J pfisGRT_RKF gf D EhN]NOO]JVPOI EhP]
XTWT fFxx-o gg¥i0FxfTix J pfixaR EP]J]OTUINRUE EhURRIM
Items that will not be reclassified into profit or loss:
€fO0a‘axx 1T fiwT KfTx&aUiwal xiei_Q‘xKpf xUT fxi fi EQPR]MMM E ENJPNM]V
deferred tax
Change in fair value of derivatives, net of deferred tax 9 EhPMQ]SUUI EhNSU]JVNI
Total Comprehensive Income EP]QMUIQTME EOUTIM
ePA=++-RGPYUAD.. !}P++&@H HYHDP+hD &++RGDYUAD, 0A0#AGD+®2DP®+5RIAP#rH ®@GHHD+,G50Y =

6G,5G+'1Y'+aeDP+A0'RG6D 2D ,5'+5DAGU5HDY YD ' HPa&+DA+2sG5D6G6r+Y ' #AGDU Y $ %" '¥

i0OXfEQiIAQAT £TK Txi £p£xfUi



Statement of changes in equity

% TixzfrafaTif UfUT?2;1 ' fi=;=A
Issued Retained  Revaluation Cash Flow Total
: . Hedge .
Capital Earnings Reserve Equity
Reserve
$ $ $ $ $
Balance at 1 July 2023 NPJTUVINRRE ON]VQS]SQVE NR]JVSO]SSSE ERMT]O!I
| pKTfzf g£Ofix J pfit TixzfiafaT EnE EhURR]MRPI EnE E
€fO0a‘'ax+ i fiwT KfTxaUi
Wal xiei Q‘xKpf xi> fxi +ix0Bce EnE EnE GEN]PNM]VTOE EnE&E (
~ X w0, N T y £ B - - -
Iuﬁgzil'@‘aAOU.fU f”|€f“ngTOf|"t|A xfTfgxi EnE EnE EnE EhNSUJVNNI E
€E0xfieOQUKgT> fxT Fix0RBeI
€fJalggxt+Jax+t T FIUFKTfIxaxx 71 | .
TfOGa‘fuitggfxgi> fxi fixaR e EnE EQUVIVQOE E&hQUV]IVQOI EnE
Total comprehensive income EnE EhPSR]NNNI EUONJ]MPME EhNSU]JVNNI
Distributions to shareholders EnC&E EnC&E EnC&E EnCE
$ Ofpf xi+ ifQ'+xait TixzfiKfT+ U EnE EhPSR]NNNI EUON]JMPME &Eh
Balance at 30 June 2024 NPJTUVINRRE ON]JRUN]JRPUE NS]JTUP]SVSE PPU]JOVN
Issued Retained  Revaluation Cash Flow Total
. . Hedge .
Capital Earnings Reserve Equity
Reserve
$ $ $ $ $
Balance at 1 July 2024 NP]JTUVINRRE ON]RUN]RPUE NS]JTUP]SVSE EPPU]OV
| pKTfzf g£Ofix J pfit TixzfiafaT EnE EP]JOTUINRUCGE EnE&E |
I0gZi%a OijfU’ fi€fgfTOfi+i .
A xfTfgxi€axfieOUKgi> fxi FixaRoei Enes Enee Enes  EhP ] E
€fO0a‘'ax+x i fiwT KfTxaUOi
wa0 xTeT_O'+Kpf xi> fxi ix0Rce EnE EnE EQPRIMMM E EnE
€fJaldgg+xt+Jaxt 1T FiUFKTfIJx0x+ T [ .
TEOOA fUTOggfxgi> fxT £Tx0Rce Ene ERQN]JNOQE EhRQN]NOQI EnE&
Total comprehensive income EnE EPJUNV]OUOE EhNMSINORQI EhPMQ]SUL
Distributions to shareholders EnE EhVVO]VNMiI EnE EnE &
$ Ofpf xi+ ifQ'+xait TixzfiKfTx U EnE EOJUOS]IPTOE EhNMS]INOQI E
Balance at 30 June 2025 NP]JTUVINRRE OQ]JQMT]VNME NS]STT]RTOE PP]SMP
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Statement of financial position

giaxi?;1 ' fi=;=A

Current assets

TiTiTilagzia UidJagzifQ + onaf X9
Trade and other receivables
Derivatives

Total current assets

Non current assets
TiTiTiwT KfTxaiKad xid UifQ'2aKpf x
PTiiiTA Ofgxpf xiKT KfTxa
Derivatives
Total non-current assets

Total assets

Liabilities

TITiTi>TOaUfTO UT xZfTiKGaaBafg

TTi7i7 _pKa affiBf ff+xg

iT77iTwT Oxg+ it TiTfxf x+ giKdaaBaf
Current tax liabilities

Total current liabilities

TITITTIEfTTIUIXORTaAx0B+ta+xa
TTTiiT€f x0agi+x iauoQn Jf
TTT77TA TT O+ ‘g

Total non-current liabilities
Total liabilities
Net assets

Equity

Issued capital
TiiTiT€fxaox fUIfOT = 'g
[iTiTi€fgfTOfg
Total equity

Notes

N R

2025 2024

ESQM]TTPE

EN]JOMSINTNE EP]NSP]F
ENOJUTVE EO0SO]TQ
ENJURV]UOPE EQIMQP]T
N M ETQ]RNV]JUMRGE
NN ENS]VQV]UNTE E
EPP]TVOE EOMTINM
EVN]RMP]QNQE EUR]JPRN]

VPIPSP]OPT UV]PVR]SOS

N O EN]JOVV]UNRE
EOQTJUNSE E N

NP EnE
EN]NNSINUQGE ETMO]P
EO]SSP]JUNRGE EP]PPQ]N

T EV]QQO]JNQSE

NO EQQV]MPSE (
NQ EOR]JVMM]MMME EO
EPR]TVN]NUOGE EPP]JRSU]!
EPU]QRQ]VVTE EPS]VMO]

RQ]VMU]OQM ERO]QVO]SL

ENP]TUVINRRE ENP]TUV]
EOQIQMT]VNME EO
NS ENS]TNNINTRE ENT]

ERQJ]VMU]OQME ERO]QVO

>zfgfitx 0 Jx0aigxaxfpf xgiOfTfitd‘xz TxgfuUit Tizgg ' fiBaixzfiA GTUT $i1TxTfIx Tgi tija0x

i<FiefKxfpBfTi=;=AU
J E Nichols C M Barrett
Chair TxTfIx Tiei ‘Uxx0i%+ 0 Jfiei€xgxil ppexxffilza£T

>oGDU#+3GDYUYGRGa®&YD+hD% ®lae+ 1ADW+H'Y' +®2DH+rA6D#GD5G06D &@D++®°ree+Y’'+@D - 'YeDYGDU+++R

i0OXfEQIAQAT £TK Txi £p£xfUi



Statement of cash flows

% TixzfrafaTif UfUT?2;7 * fi=;=A

Cash flows from operating activities
IOH*D-0HD,5+3°6G6Dh5+RA
TTTiii€fOf ‘fg

Interest received

IOH*D -0HDP6 H#r5HG6DY+A

TiTiiTe ' KKa+£fTgid UifpKa affg

TTTTTTe Ug'l'o'l'ofTOiJfg'|‘>ﬂB'l'u,fx¥
Interest paid

TTTTTTA J pfixOGRTe, fx¥

Net cash flows from operating activities
Cash flows to investing activities

[OH*D -OHDPB6'H#r5HG6DY+A
Capital works

Net cash flows from investing activities

Cash flows from financing activities
[GH*D-0GHD,5+3'6G6DPh5+RA
TITTTTA TT O« "giTfJf£OfUI

[OH*D -0HP6 ' H#r5HG6DY+A

TiTTiTA TT O "giTfKaxU
Dividends paid

Net cash flows from finance activities

Net movements in cash and cash equivalents

UUi Kf + 'iJagzio UidJagzifQxOnaf xg
Closing cash and cash equivalents at end of year
Represented by:

Cash at bank
Cash in hand

2025 OMOQ

$ $
ENQ]RRO]TVVE ENO]VI
ENUV]OPSE EPOO]QN
ENQ]TQOIMPRE ENP]OTU]
EhS]PUQ]MORI Eh
EhQNS]MNPI E
EhN]RMS]TTQi EhN]SUV]S
EhN]NVN]TNU; EhN]
EhV]QVU]RPMi EhU]JVRQ]R
ER]JOQP]RMRE EQ]POP]
EhTINOT]PMMi EhQ]QPT]IM
hTINOT]PMMi EhQ]QPT]MR

EO]JVMM]IMMME <

EnE EhR]M
EhVVO]VNMi EnE
EN]JVMTIMVME En
EOP]OVRE EhNNPIMU
ESNT]QTUE
ESQM]TTPE ESNT]QTUE
ESPV]IMUSE ESMS]US
ENJSUTE ENM]SNG
ESQM]TTPE ESNTIQT

>2fit aa O+ "iUff+ +x+ gizaOFfiBff i‘gfUit TixZfiKTfKATaxz 1 fixzfiexOxfpf xi filGgZzi%ea O
Cash and Cash equivalents: ildgzid U‘|'Jﬂgi'|'1fQ‘J_rOGé1f xgiaTfidagzi+ 120 UUTUfK gxxgizfaUiaxiJoaai
xifTTgi TxixprTi__i’iaé'l'aiQ‘J_rU'l'i Ofgxpfl_xg'l‘OixiT TL'+ gaipax'Txxxfgi FixzTffip xzZgi Ti:
J OfTxxBafix ix O 10p * xgi ¥71J0gzid UiOz+£JziaTfig'BIfIxix 70 i+ g+’ £3+xJ0 xiTxgxi FiJZI
Operating activities:  Transactions and other events that are not investing or financing activities.

Investing activities: T Jx+O#+xxfgiTfadx+ 'ix ix2fiaJQ'+g+x+ Uiz auU+ 'id UiUxgK goai ti +J'TTf

+ Ofgxpf xgUig'Jziagigfd ' TxxxfgUi xitdaa+ 'iO+xz+ ixzfiUff+ £x+ 7 tiJagzU
Financing activities: 1 Jx+O+x+fgiOz+J2iTfg'axi+ iJz0 'fgix ixZfig£ufid Uid pK g+x+ 1 $ixzfiJaK+
xZfieT *KUIB x2ifQ*+x&id UiUfBxi xitdaa+ 'iO+xz+ ixzfiUft+ +x+ 71 tiJagzU
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Notes to the financial statements
% TixzfirafaTif UfUI?2;1 ' fi=;=A

<IT7 e'ppaTai tipaxfTx0aidJJ * x£ "TK axJaix £ Tphaxx i
»2fgfit+ 0 Jxoaigxaxfpf xgiaTfit TijaOOxfEQiAG&AT £TK Txi xp£xfUi>xZfil pKO dce
>2fiIKT+2 J+2K0ai0Jd ' x+ "TK a£J+fgidU KxfUix ix2fiIKTfKOGTOx+ 7 Fixzfitx 0 Jxdaigxaxfpf
>2fgfiK a+xJ+fgiz0OfiBff 1J g+gxf xaaiGKKa+fUix 10aaixzfiafaTgiKTfgf xfUUT* afggi xzfT(
Goei’ AlGgzxgi FiwTfKOaTaxx 1
i0OXfEQIAGAT +TK Txi #p£xfUixgi0iJ pKO &iTf +gxfTfUT* UfTixzfi,fOi8f0an Uil pKG £fgi <
gxOxfpf xgiz0OfiBff iIKTFKATIUIT£ 10JJ TUDG JfiO+xZixzfi%e+ 0 Jx0Ai€fK Txx 'i Jxi=;<?2i0 U
<FF?U07
+oeil pKazld JFiO+xZi,01A%ETETE
>Zfitx 0 Jx0aigxaxfpf xgi +ixzfil pKO ATZ00fiBff TKTIKATfUIx 710JJ TUQD JfiOxxZief fTOAA,
JJ Coxx iwT0IxxJfix 1,fO18fGad Uioe w¥Ui>zfil pKGO ATxgi0it TxKT Fxxif xtxaif TixzfiK
Oxxzie wUi>zfitx 0 Jx0aigxaxfpf xgid pKA&iOxxZiA% €1 JJ * x£ 'iexd UGTUgUi x2fTi,fO]
gx0 UOTUQIO Uid‘'xz TexOx+xOfi x+JfgixzaxioTficKKaxJaBafix if xxx+fgixzZOxiOKKa&ai,oi/
>2fil pKO aixgifax’ +Bafid UizagifafIxfUix iTIK Txi+ i10JJ TUG JfiO+xZ2i>+fTi=i% T+wT t+
€fQ ' +Tfpf xgin,81A%ET€ETE€®I ix2fiBUg+gixzaxixzfil pKQO A7z0gi TK‘BaxJitaJJ ' x(Bxazxx
T T2KT ££xiK'BaxJigfdx Tif xxxaUiA 10KKaazx '7,0i1A%€ETE€TEVIxZfil pKO AizOgiaKKaxfUi
concessions.
>2Tgfi%e+t O Jx0aTexOxfpf xgiQTFIKTfgf xfUix 1,fO16f0a0 UiU aadTgie ¥UiOz+Jzixgixzfit:
J'TTF Jai tixzfil pK0o a0iT * UfUix ixzfi faTfgxiU aaaTUi
++xoeijtgx T+xJ0ail gxil Of x+ i
>Z2fit+ 0 Jx0aigxaxfpf xgizGOfiBff iIKTfKOTfUT i0iz+gx TxJ0aiJ gxiBag+xgUidgip Uxt+
certain assets and liabilities as identified in specific accounting policies below.

+++0i,fOT0 Ui pf UfUiexO UGTUgT U KxfUiBaixzfil pKGO &

Zfil pKO aiz0gioKKaxfUixzfit aa O "iapf Upf xgit TixzfitxTgxix+xpfit TixzfxTia ‘0a
J ppf J+ 'i<i ‘adi=;=@a
«i1 TxgJa g'Tfi $ifffgif TiG'U£xit+TpgEigfTO+Jfgizidpf Upf xgix 1%€+i@ @
i, £J'TTf xiax0BxazxxfgiO+xziJ Of 0 xgixiapf Upf xgix 1,87A «i<
<17 ladgg+F+Jax+ i fiax0B+axxxfgiagil*TTf xi Ti, £J'TTf xiziapf Upf xgix 7,871A «i<

i >zfiapf Upf xgiaxgxfUidB OfiUxUi xizaOfid aix+pKaJxi ixzfidp * xgiTfJ » £gfUix iKT=+
XifRKfIxfUIX igx’ +3+J0 xaai0tHfIxixzfiJ'TTf xi Tit'x'TfiKfT+ UgU

BeeilGgzieilGgzi_Q‘+00af xg

I0gzit UiJagzifQxOnaf xgi+x Ja'Ufgidagzix 120 UUTUFK gxxgizfaUiaxiJoaaiO+xziBa xgU!

+ Ofgxpf xgiO£xzi T+'+ Qaipax‘Txx+fgi TixzTffip xzgi TiafggixzaxiaTfiTfaU+aaiJ OfTx:

cash and which are subject to an insignificant risk of changes in value.

AP JJ * x+ 'iw a+JaiT+gJla g Tf

i0OXfEQiIAQAT £TK Txi £p£xfUi



=7 IT+x+J0ai0JJ * x+ ’ifgxxpaxfgid Uil‘'U’fpf xg

>ZEIKTIKOTOXx+ 1 Fit+ 0 Jx0aigxOxfpf xgiTfQ «Tfgixzfi‘gfi $10JJ * x+ 'ifgxxpuxfgi®z+3zU
fQ oaixzfiddx'GaiTfgraxgUisa 0’ fpf xiGag 1 ffUgix TfRfFTIxgfil U’ fpf xix TGKKaax *ixzfil pl
policies.

>Z2fifgx+paxfgid Uilgg JxaxfUidgg ' pKxx giaTfiBagfUi iz+gx T+xJOAifRKIT£f Jfid UiOOT+
OTfiBfaxfOfUix iBfiTfag 0Bafi® UfTixzfiJzTJ'pgxd JfgUi IJx'0aiTfg'axgip0aiU+x:+fTitT pi
fgxzpaxfgio Ui UfTaa+ 'idgg'pKxx giaTfiTIOxfOfUT 101 * + 'iBagxgUi€fO+xg+ gix i0JJ
TfJ * £gfUix ix2fiKfT+ Uix 102+£)2ix2fifgx+p0axfixgiTfO+gfUixfixzfiTfO+xg+ i0tffIxgi aa
the revision and future periods if the revision affects both current and future periods.

Geii %OxTiEGa'fi $iA Ofgxpf xiwT KfTx4

>2fiaxTiO0afi tix Ofgxpf xTIKT KfTxaixgiUfxfTpx fUiBaiTfOaifgxaxfioda‘dxz ifRKfTxgi
xfJZ £Q'fgil UixZzfiKTx JxKafgi $1,01A%€i<?i%0+TiEQa‘fi$fag Tipf xU

120 "fgix TpaTxfxiJ Uxxz gi Tix i0gg'pKx+t gipaUfi+ ixzfifgxxpax+ 7 fifa+TiO0a‘fipaai
t0xTiO0a'fi tix Ofgxpf xiKT KfTxaUi>zfiJaTTa+ 'iO0a‘fi i+ Ofgxpf xiKT KFfTx&aid Uixzfi
disclosed in note 11.

Boei % O0xTiEGAa'fi $iwT KfTxaUiwad xiei_Q'+Kpf x
ITExxJOaifgxxpaxfgiaTfiz Ja‘UfUix ixzfitaxTiOo0a‘fi +iKT KfTxal0iKao xid UifQzxKpf xUi
Kad xit UifQ'zKpf xi0 UixzfiOda‘ax+ ipfxz U a 'aiaTfiUzgJla gfUiz i xfi<;0i$0 0’ fpf xiz
"Ufpf xi ixzfigfafdx+ 1 fiUfKTfJ+x0x+ 1iTaxfgUid UixzfiJaldggxt+xJaxx 7 tif+ 0 Jx0ail
ti0ggfxgiBfxOff iKT KfTxaUOiKad xit UifQ'zKpf xUid Uix Ofgxpf xiKT KfTxaUi

?T %ot 0 Jx0aiTxgxipd 0’ fpf xi 17 T T I T T

>zfil pKO aixgiKaTxaix if+ 0 J+x0ai+ gxT'pf xgiGgiKaTxi $i+xgi Tpoaiudaix tUG&T KfTaxz*
AP ,2fipat it+ 0 J+0ai+ gxT'pf xgiaTiR
£7 l0gzid UiJagzifQ'+Odaf xg
i1 JJ * xgiTfJfzO0aBaf
Derivatives
+i7T >TOUfiKGdadBafg
+ii A TT Oz 'g
>Z2fil pKO &izagi 7 tfiB0aa Jfigzffxit+x 0 Jxaaix gxT'pf xgU

%O+ TiEGA'fT $TA Ofgxpf xiwT KfTx4

aait+ 0 J+0Aai0ggfxgil Uit+ 0 J+0AaTat0B+a+x+fgiJATTa+ 'iGp * xgiaTfiaiTfag GBafiaKK
O0a‘'fifgxzpaxfgiOfTfiUfxfTp+ fUiIBAaIxzfit aa O+ 'ipfxz U a '+fgid Uidgg'pKx+t gU
10gzisiJ0agzifQ ' +QMEFINGK TxfUilp * xgiGKKT R+tpaxfita+xTiOdaa'fU

Trade receivables i >ZfITEK TxfUiGp * xgiOKKT R+plaxfgita+TiOaa‘fiBfJa‘gfixzfaiaTfidggfg
T +pKO£Thf xi0 UiGaaiap * xgiaTfiTfIfxO0BafiO+xz+ ixzTffip xzgi tiBQ
Derivatives 1 >ZFITIK TxfUiGp * xgiOKKT Rxpaxfita+TiO0a ' fiBagfUi ixzfiKTfgf xiOd
i fgxtpaxfUit ' x'Tfidagzita OgiBagfui i BgfTOaBafiazfauiJ'TOfgU

>TOUfIKOAGBafg >ZTITIK TxfUTOp * xgiOKKT R+xpaxfita+TiOna'fiBfiJa‘gfixzfaiaTfiKaaaBafi
ATT O+i’g >ZfiTIK TxfUiOp * xgiOKKT Rtpaxfifa+TiO0a ' fiBfJa 'gfixzfaiaTfiaxipaT

%O+ TIEGA'fi_gx+tplOxz*

ggfxgil Uiaz0Bxa+x+fgiaTfiTFJ TUfUITOXxita£TiO0a fia UiaTfioaa ' fuiadd TUx ’ix ixzfitd
fOfai<ai ~* xfUiIKT+£Jfgi>* GUT'gxfUcei+ 10IxxOfip0Txfxgit TizxUf x+Jdaidggfxgi
fofai=aii A KxgiTaxzfTixz0 iQ* xfUIKT+Jfgi+ Ja‘UfuUi+ i fOfai<ixzaxiaTfi BgfTO
T a+0B+a+xal0ifsxzfTiU£TfIxadi>xzaxi+gUildgiKT+Jfgoei Ti*+ UxTfIxaais
fofairai A K'xgit TixzfiGggfxi TiaziBxa+xaixzaxiaTfi xiBagfui i1 BgfTOOBafi
i ‘ BgfTOOBafix K'xgeeU

Annual Report 2025 37



38

%+ 0 Jx0ai ggfxg
>Z2fil pKQO aiJadgg+t+fgitxgit+ 0 J+0aidggfxgix ixzfit aa Ox 'iJaxf TxfgRita+TiO0a fix:
t0+TiO0a ' fixzT 271 x2fTiJ pKTfzf g+Ofi+x J pfio% E>AlAcei Tiap Tx+gfUid gxUi>zfiJadggs+
| pKO &EgiB‘g+ fggip Ufaif Tipa 0’ 'ixzfit+ 0 J+0aidggfxid Uixzfid xTaJx‘0aiJagzita C
t+ 0 JtxGaidggfxUisa 0 fpf xiUfxfTp+ fgixzfiJadggxi+Jax+ 7 fixxgit+ 0 Jx0aidggfxgidxi
fO0a'axfgixz+giUfgx’ Oxz TOxifOfTAITIK Tx+ 'iUOxfUT xiBoad JfivuaxfUixzfil pKO aizaUis
0gidp Tx+xgfUiJd gxUiTiT+O0x+O0fgiaTfipfag ' TfUTOXxit0xTiO0a‘fid UidJadgg+ixfUilgi%E>w
0JJ ¢ x+ 'iTfaox+ gz+KUI€f£fTix i xfiFit TiTfT+O0x+OfgiUfg+’ OxfUi+ T0izfU'+ "iTfadxz+
p TxxgfUil gx
%o+ 0 Jx0ai0ggfxgidxidp Tx+xgfUiJd gxizaOfid xTaJx'0aixfTpgixzaxi'+OfiT+gfix iJagzita
g afaaikT+ J+KOaid Uix xfTfgxit UiaTfizfaUiO+xz+ iGiB'g+ fggip UfaiOz gfi BIfIx+xOfi+
collect those contractual cash flows.
w'TJzhGgfgild UigGafgi tit+ 0 J+x0aidggfxgiGTfiTf) * xgfui ixTaufivudaxfizixzfivaxfi 710z=.
x TK‘'TJzOgfi TigfaaixzfioggfxUi%+ 0 J+0aidggfxgiaTfi+z +x+0aa4daiTfJ * +gfUiaxita+TiO03
financial assets not carried at fair value through profit or loss. Financial assets carried at fair value through profit
Tia ggidTfi+ +x+0aa4iTf) * +gfUiGxita+TiO0a‘fid UixTa gddxx iJ gxgiaTfifRKf gfuUi
txfTiz £xx0aiTf) > £x+x 0Oidp TxxgfUid gxit+ 0 Jx0aidggfxgiaTfiJaTTxfUiaxiap TxxgfUi
bfxz UUiafggixpKa+xTpf xUi
%o+ O Jx0AailggfxgiaTFIUFTII * xgfUiOZf ixzfiT+ Zzxgix iTfIJf+OfiJagzita OgitT pixzfit+ O
ZOOTfIBff ixTO gffTTfUTO Uixzfil pKO 4720QgixTO g+fTTfUIg'Bgx0 x+0aaaitaaixzfiT+gxgid
%t 0 Jx0al t0Bxaxtxzfg

, *UfT£00x+xOfit+ 0 Jx0aijax0BxaxzxxfgiadTfiTf) ® xgfUidxidp TxxgfUid gxUid pKTxgx i
KGapf xgil Uildp Txxglxx Ui>TaUfiKaaaBafgia UiB TT O+ 'gitGTfiJaldggxi+fUidgit+ 0 J+
The Company holds the following financial instruments: OMORE OMOQ
$ $

Financial assets
$GUHI5G6DOYDUR+5Y' HG6D++HYD
l0gzid UiJagzifQ+Oanaf xg SQM]TTPE SN
Trade and other receivables NIMOR]PORE&E VMRIMOT
$GUHr5G6DAYPhU’'5D30ArG
TIT2Oax+O0Ofitx 0 J+daix gxT'pf xg QS]STNE

N]TNO]TSVE N]VVO]PRQ

wTfKOapf xgild UieeriTfIfxO00BafgiU 1 xipffxixzfiUft+ +x+ 1 Fi0if+ 0 J+x0aidggfxid Uiz
the above table.

OMORE oOMOQ
$ $
Financial liabilities
$GOUHI5G6DUYDIR+5Y'HG6D++HYD
>TOUFIO UT xZfTiKGadBafg UUS]RTSE N]QC
ATT O+ 'g OR]JVMM]MMM E OP|IMM N
OS]TUS]RTS&E OQ]QOO]IMN

JITfUITRKT gfgit UiTf xtagi+ iaUOQ0 JfiU i xipffxixzfiUft+ £x+ 1 $i0it+ 0 Jx0aiazaBxz
fRJA'UfUILT pixzfiaB OfixaBafU

i0OXfEQIAQAT £TK Txi £p£xfUi



@i €fOf ‘fg

fT G'xxJoa
Ground transport
A‘gx fggiKGOTx

Other revenue

OMORE
$

oOMOQ
$

NNINTP]JONUE
OJUVQ]SQTE
QOM]OMRE

OSOJUTTE

VIQRQ]
O]VNU]QO\
PVN]S

OSSINROG

NQ]JTRM]VQTGE

NP]MPN]OO

€fOf ‘fixgiTfJ * xgfuidgixzfidp * xi $iJ gxUfTax+ ifRKfIxfUix iBfiTfJf+OfUiI+ ifRIZ0 "fif T

gfTO+Jfgi TixTd gfTT+ "iKT pxgfUi’ Ugix i0iJ'gx pfTUIEFOf ‘fiztgigz O i fxi i Ugil Uie

OKKa+JoBafeUiTix'T gUiTfBOxfgid UiUxgJd * xgU

fT O0‘xxJ0aix J pfid gxgxgipO+ aai fiad Uz 'iJzaT fgUia+TITOExiKaTx+ '0iJ Jfggx gUi

Tf x0agUi 0 U+ 'iJzaT'fgid Uid+TITOEXxTKATx+ "TaTFiTFI ' £gfUiGxi0iK £ xix ixxpfiOzf ixzf

‘gfuUlil Jfgg+ gUia+xTfxfauit UixfTph+ GaiTf xGagiaTfiTfI ' xgfui OfTix+pfU

Ground Transport revenue includes carparking fees which are recognised as revenue and charged on an

7 ‘Taaito Uivo+aaiBag+gUixzfigix+xgfaJdx+ i fixZfiKfT+ Tpha Jfi Bax'Gxx ixgi OfTix+xpfUit

BlgfUi iK'BaxgzfUixT0 glJxx iKTxJfgUi€fOf “fitT piKaTx fTiTf x0aiJaTid pKQ +fgi+xgiTf
0 T0JJT 0aiBag+xgi+ i0JJ TUG JfiOxxzia’ Tffpf xgU

A‘g+ fggiKOTxiTfOf ‘fiafagfgiJfTx0+ iB'xaU+ "gid UiIKT KfTx+fgUi gij0OxfEgiA0&T +TK Tx

0aaixzfiT+gxgid UiBf ft+xgi ti O fTgz+KixzfgfiaTfixTfaxfUiagi KfTaxz 'iafagfgUi fagfix J

xZfiIKT f+xi Tia ggi i0igxTax'Zzxia+ fiBlg+xgi OfTixzfixfTpi fixzfiafagfUi aikKaapf xgiTfIf

BOoad JfivuaGxfiaTfiaJJIT fUTGgiTf xdaix 1aUOQ0 JfUiTA‘g+ fggiwdTxiTfOf ‘fix Ja‘'UfgidaaiTf x
JJ'Kazx 'igsxfgi ixzfiB'gx fggiKaTxix Ofgxpf xiKT KfTxaU

UOfTx+g+ *iITFOf ‘fi£giTfJ ' xgfUi idigxTa+’'zxia+ fiBagxgi OfTixzfixfTpi tixzfiafagfiOzf

the lessor.

AxZfTiTfOf ‘fix Ja‘Ufgi‘gfi tixzfid +fTf JfitaJ+a+xxfglig'Bg+xU+fgid UidUT‘gxpf xgi‘gx il

Cashflow approach to rents received in advance.

>ZFTFIQTEI g+’ £+1+J0 xiGJJ ' x+ "il*U'fpf xgUifgx+paxfgid Uidgg'pKx+ giTfadx+ 'ix iTfOf

waapf xixfThgiaTfi'f fTOAaaaiU ‘fix ixzfip xzit aa O+ 'ix O +xJfU
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AT _BKf gfg

OMORCE
$

OMOQ

T+TfIx TgEitffg ENURINPQE

_pKa affiBf ff+xg EOJNOT]RQQE
| grax0 Jaifffg ESRTJUVNE
Insurance ESUVINUTE
| pKxfT-A>7J gxg ENNP]JPUTE

Other expenses EO]QST]PRVE

EN

EO]P

ERTO]
ESNN]VR
EUT

EOJMNS]S

ES]OQM]RMOE

ER]TSP]!

‘U+x TEQifffgi

The following fees are included within other expenses above:

Audit and review of financial statements and performance report

‘U£xi0 UiTFO+fOT fit+ 0 J+x0aigxaxfpf xgid UiKfT+ Tpa JfiTFK Tx

ENNTJUUSE

Total audit or review related services ENNTJUUSE

ENMP]TO

Other services

r6’YD+5D5G3'G-D5GAUYG6DPHG53' +GH

gg'Ta Jfif "G'fpf xT EPMIMMME

Total other services EPMIMMME

Enda

Total fees paid to auditors i<@DUEECT

i<:?20D=A

AxzfTigfTO+JfgiJd pKTxgfixzfiTfag

0Bafitgg'Ta Jfi OfTij0OXfEQiAGAT +TK Txi +p+xfUEg

gxaxfpf xgix 10JJ TUG JfiOxxzixzfiTfQ '£Tfpf xgi tixzfi +TK Txi ‘xz Txxxfgio +TK Txil p}

T+gJa g'Tfei€f’ratxt gi<FFFU

>ZfTFIOfTFI ixOROX=*

i0OXfEQIAQAT £TK Txi £p£xfUi

i TiGUO+g TaigfTOxJfgiKT OxUfUIB&aiIxzfid‘'Uxxit+TpU



Ci %+ 0 JfTJ gxgixi,fx

Interest expense

Insurance financing

Finance income

A xfTfgxix J pfiziz xfTfgxiTaxfigOaKg

Finance Costs - Net

AP

A. Income tax expense

Current tax

Deferred tax

Income tax expense

B. Numerical reconciliation of income tax expense to
prima facie tax payable

wT $+£xiBft TfiA J pfixOQRIfRKT gf

>0RGx+ TE£I=EI]

Adjusted for the tax effect of:
€fO0a‘ax+ 1 fix Ofgxpf xiKT KfTx&ai>ad Uce
Non deductible expenses

ApKaJIxi tixzfiTfp O0ai fixQRTUFKTfJ+ax+
wT+ TiafaTgi> OfTee-* UFTIKT O+g+

Other

A J pfixGRIfRKT gfi

ATT O 'iJ gxgiGTfifRKf gfUiOzf i+ J'TTfUIG UiGTfiTFI
J gxgixUf xxf£fUiTGgiUxTfIxaaidxxT£B‘xaBafix ixzfiJ
O+xzi,01A «i=2i0zfTfiaKKaxJaBafUi»zfiJOK+x0a+xglxs+
BfiJOK+x0a+gfUixgiTftafIx+Ofi tixzfiOf+ zxfUIGOfTO fi+ xfTfgxiTaxfiGKKa+JaBafix ixzfi
x2fiafaTIAVUE@ITiKUGiea=;=@aiDU;?1iKUdaUi

iB'taUz ’g

OMORGE OMOQ
$ $
i<O@F?20<=:i i<0cc=U0UD
i<?2UCA@7 i=CUECK<]
1,506,774 EnC&E 1,689,608

io<EFU=?C¥

in<EF0=?C¥ EnE in?2==0¢

1,317,538 1,367,196

" xgfUi‘gs "ixzfiffifIx+Ofiz xfTfg
gxT'JIx+ i tixzfixfTh+t 0aizaOfiBff
iTaxfi‘gfUix TUfxfTpx fixzfidp * xi

OMORGE OMOQ
$ $
EN]SMR]PSQE ETQO]Q

EhQUO]QPOI
EN]NOO]VPOE

EP]OMT]RC

EP]VQV]\

EQJQMN]MVME

EN]OPO]PMRE EUSS

EhNNT]SMMi
ENM]PUQE ENP]NM!
EnE

EnCE

EhOINRTI EnE

EN]JNOO]VPOE EP]VQV]
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C. Deferred tax liabilities

OMORE oMOQ
$ $

Opening balance
1ZOT'fU->JTfUxxfUceix TKT $£x7 Tia gg
[ZOT fUIXx 1 xzfTiJ pKTfzf g+Ofix J pf

NMIMQP]MSU SIPVN]QMT
c@E=U@?=¥
hNNU]JQVMi QQ

Closing balance

EV]QQOINQSE ENMIMQP]

>zfiBGad Jfid pKTxgfgixfpK TaTaiUx++fTf JfgidGxxT+B‘xaBafix B

EAGAD JEET]

" +gfUGBEMEE +gfUE+ E@EAGAN JIEE

NE ‘aaEOMXH t+xE& TE&a gg OCI PME ' fEOMOQ
$ $ $ $

i axuU0aiKoa EhOS]RSNi EhP]RQVi EnE
_pKa affif xxxafpf xg EhVIMTSi EVIMTSE EnE
Intangibles EhQTI EnCE EnCE Eh
A J pfix iauoOn Jf EhNVO]OPSi EhO]RORI EnE
€ O0&ITfIH ' TB+gZpf x EOMT]TPTE EPRM]MSTE EnE
Capitalised interest ESMIMMS E EhNS]MPUI EnE& (
Depreciation and revaluation of EPJUSRINNNE EnE ERMV]UOQE (

KT KfTxaUiKad xieifQ'+Kpf x
gogfxiBOgfid UTUfKTfJxaxx TUxF$fTf Jfg
Interest rate swaps ENVT]OQSE
€fO0a‘ax+ 1 fix Ofgxpf xiKT KfTxa

Other accruals EnCE

EN]JPUU]SSSE

EVMM]RSNE
EhQN]MRVi

EOJUQVIMPME
EnE EhSR]SUTI E
ESO]ROOE

EnE EhQ

Closing balance ES]PVN]QMT&E

EP]JOMT]ROQE EQQQJNPTE

EAlGal JEE®E

ENE '‘Aa4EOMEKPE+xE TEA gg @C

" xgfUEBEEE +gfUE+x E@EAGTAN JIEE

PME ' fEOMOR

i axvdaikoa

Intangibles

A J pfix iauoOn Jf

€ 00aiTft'TBxgzpf x

Capitalised interest

$ $ $ $
EhPM]NNMi EhNU]QTVi EnE
EhQTi EnE EnE Eh
EhNVQ]TSNi ENV]RONGE EnE
ERRTJUMQGE EhNMM]RTOI EnE
EQP]VSUE EhNS]MPUI EnE a
EnE EnE EQ]

TIKTfJ+0x+ 70 UiTfOGa'axzx 7 FiKT
Kad xi-ifQ +Kpf x ELfFtstVire
ggfxiBOgfid UTUfKTfJ+xax+x TUxF$fTf Jfg

Interest rate swaps ENPN]RRVE

€fO0a‘ax+ 1 fix Ofgxpf xiKT KfTxa

Other accruals EhQN]MRVi

EQJOPT]SVSE

EVSPIMUPE

EhPUU]JOON:I

EnE EhNNU]QVMI
EOT]TRUE ¢
EhS]QMNi EnE Eh

Closing balance ENMIMQP]IMSUE

EhQUO]QPOI EhNNU]QVMi

i0OXfEQiIAQAT £TK Txi £p£xfUi



Income tax expense

>ZfixQRTFRKF gfif TixzfiKfT+ Uid pKTxgfgiJ‘TTf xid UTUFfEfTTIUIXGRUT>GRT+giTfI * +gfUizx i
J pKTfzf g+Ofix J pfUIfRITKxix ixZfifBxf xixzOxixxiTfadxfgix ixxfpgiTfd ' £gfUix i xzfTid p
TiUxTfIxaaiz ifQxxaliTfgKfIxxOfaal

>2fi+ J pfixQBIfRKT gfi TiJTfU£xit TixZfiKfT+ Ui+gixzfixQRTKOaaBafi ixzfiJ'TTf xiKfT+ UE
BagfUi ixzfioKKa+JaBafi+ J pfixaRBiTaxfit TifaJzil'T+gU+JIx+ UiaUI'gxfUiB&aiJz0a 'fgix iU
a+0B+a+x+fgidxxT+B‘xaBafix ixfpK TATATU+++fTf Jfgid Uix i* ‘gfUixdRia ggfgU

>ZfiJ'TTE xix J pfixGRTJzaT fixgiJdaldraaxfui ixzfiBagxgi fixzfixaGRiaaOgif GIJxfUi Tig'Bgx
GxixzfiBoad JfigzffxiUaxfix ixzfid * xTxfgiOzfTfixzfil pKO &i KfTaxfgia Ui'f fTaxfgixGRaBa
$0 0'fpf xIKfT+ UxJ0aaaifota'axfgiK gtx+x gixaxf iz ixGRTTIX'T giO+xxziTfgKfIxix ig+x ax:
xARITf *adx+ T+xgig'BifIxix i+ xfTKTfxax+ UiiAxifgxaBa+gzfgiKT Oxgx giOZfTfIOKKT KT+
expected to be paid to the tax authorities.

TIHfTTIUT2 J pfixGRi+giTf) ' +gfUUi‘g+ 'ixzfiazGBza+xaipfxz UUi ixfpK TOaTATUxT+fTf Jfg
xzfixGRiIBOgfgi $fidggfxgid UiaxdB+xa+xxxfgild Uixzf£TiJaTTa+ 'iadp * xgix ixzfid g axUGxfUi
i OfOfTOTUFHfTTIUIXORTax0Bxaxx+fgiaTFi xiTf) ' xgfUix:ix2faiaT+gfitT pixzfiz txx0aiTfd
UfEfTTIUTx J pfixGBTxgi x10JJ * xfUTE TixfixxiGTxgfgifT pix £xx0aiTfJ * £xx T Fi0 i0ggfx
XTO gGdx+t 1 xz2fTixz0 1G07iB‘g+x fggiJd pBx Gxx ixzaxiGxixzfixtpfi FixzfixT0 gtJdxt 10f+fIxg
XOROBAfiKT txxi Tia ggUIiTfEfTTfUiI+x J pfixGRixgiUfxfTpx fUi‘gx '"ixGRiITaxfgi>0 UiadOgeeis
g'Bgx0 x+xOfaaif GIxfUiBaixzfiBoad JfigzffxiUaxfia UTGTFIfRKFIxfUix TGKKaaiOzf ixzfiTfal;
xO0RTOggfxitgiTfadatgfuUi TixzfiUfffTTfUiI+ J pfixGRiatdB+aztxaitgigfxxafuU

TIFfTTIUTE J pfixGRTOggfxgiaTfiTFI * +gfUi adix ixzfifBxf xixzZadxizxi+giKT BaBafixzaxif‘x
000+adaBafig’a+ gxiOz+JzixzfixfpK TAGTAIUx$+fTf JfgiJa iBfi‘xxa+gfuU

TFEfTTfUIx J pfixGRiGggfxgid Uia+ziB+a+x+fgidTfi 11gfxiOzf ixzfTfizgidiaf'oaaaif £ TIfOB:
xUQRTOggfxgid’'ax gxiJ'TTf xixGRTaz0B+a+x+fgiad UiOzf ixzfiUfffTTfUi+ J pfixGRfgitdggfxgid
+ J pfixQRfgiafOxfUIBAIxZfigOpfixOGRAOXx+ T0‘xZ T£xai ifxxzfTixzfigapfixGROBafif x+xai Til
entities where there is an intention to settle the balances on a net basis.

Ei »>TOaUfiG Ui xzfTiTfJf+O0Bafg
OMORE oOMOQ
$ $

Trade receivables ENJ]MOQ]QORE&E EVMQI]N
wTfKaapf xg ETR]MSRE EO]JNOU
Other receivables
ee>iTfIJfxO0Baf->KOAOBafe ENMR]TUNE ¢
Other receivables EVMME EVMMCE

EN]JOMSINTNE EP]NSP]R

>TOAUFIO UT xszleJf+OuBafglqulgxufo|UX| fX|Tfua+guBaf|Oua FIOFxfTIfRKFIXFUTITIUxX
2:0  fi=;=A0IXZFIfRKFIXxfUIITIUxx1a ggizgi FU;<Cio=;=@ai 2?@UFC;¥Ui i T 1

Trade and other receivables are stated at net realisable value after expected credit losses.

_RKfIxfUiIJTfU+xia ggfgitgg J+axfUiO+xzit+ 0 Jx0aidggfxgiaTfiJaTTfuiaxiap TxxgfUid g
x2fidJTfUxxiTxgxi i0it+ 0 JtGaildggfxitgidggfggfUix iUfxfTpx fiOzfxzfTixzfTfizaGgiBff idig
x2fidTfUxxiTxgxiBaiJ gxUfT+ 'iB xzift TOGTUTa x% 'ix £ Tpax+ 70 Uixzfit+ 0 JxGaiz+gx
0ggfggixzfiKT BaB+a+xai fiUfta‘axi Tiazxfaxz Uixzaxiftraaigfxxafpf xizgi xiTfJf+OfuUi
Ozf ixzfTfixgi BIfIx+xOfifO+Uf Jfi>g'J2i0gixZfiKT BaB+a+xai fi+ g aOf J&ai Tig+’ +3+J0 xit
xzfi>TOQUfi€fJfrO0Bafoeixzaxixzfil pKa aiO+aai xiBfiaBafix iJ aafJxitaai fixzfiap * xgiU‘f
xfTpgi tixzfix O £JfU7i T T T T T T i ) i
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Fi TfT+O0x+xOfift+ G Jxhai+x gxT'pf xg

OMORE OMOQ
Current assets
$ $

Cash flow hedge NOJUTV EOSO]JTQNE
> Xx0ATJ'TTF xiUfT2O00x+O0fitx 0 J+dai+ gxT'pf xidggfxgi NOJUTV EOSO]JTQNE
Non-current assets

Cash flow hedge PP]TVO EOMT]INMUE
> xGai  +JTTf xiUfT+200x+Ofit+ 0 Jx0ai+ gxT'pf xiGggfPP]TVO EOMTINMUE
> x0aTUfT2O00x+Ofit+ 0 J+dai+ gxT'pf xidggfxg QS]STN EQSV]JUQVE
TfT+00Gx+O0fgiaTfi‘gfUix izfU'fiaUOfTgfip Ofpf xgi+ ifa ax+ i+ xfTfgxiTaxfgi il pKOd aiB

TITxOax+OfgiaTfi aai‘gfUit Tifld pxJizfu’x "IK'TK gfgid Ui xidgigKfJaaxzOfix Ofgxp:
UfT2O00x+0fgiU i xipffxixzfizfU fiadd ' x+ "iJT+xfTxaU0ixzfaiaTfiJadgg+f+fUiGgiEZfauit
K TK gfgid UTaTfiadd © xfUif Tiaxita+TiO0a fixzT "ZiKT t+xi Tia ggUi>zfaiaTfiKTfgf xfU
ax0Bxaxx+fgix TxZfifRxf xixzZfATATFIfRKfIxfUiIx i1BfigfxxafUiO+xz+ i<=ip xZgiOfxfTixzfif

>2fil pKO AEgizfu’+ "iTfgfTOfgiTfaaxfix ixzfit aa O+ 'izfu’'+ i+ gxT'pf xg

OMORGE OMOQ
Cash flow hedge reserve
$ $
Opening balance EPPU]J]OVNCE ERMT]ON
UURTIZO 'fix 130xTiO0afi $i2fU’ £ "ix gxT'pf xi in@=?U<DE¥
Deferred tax ENNU]JQVME ESR]SU
Closing balance EPP]SMP&E EPPU]OVI

ifUfift3fIx+Of fggixgiUfxfTph+ fUTOXxIxZzfi+ JfKxx T tixzfizfu'fiTfaadxx gz+KUOi0 UixzT ©°
ffEfIx+Of fgginggfggpf xgix if g'Tfixzaxid ifJ p+xJiTfadx+ gz+xKifR+xgxgiBfxOff ixzfizfu
£ gxT'pf xU7 . i i i i i ; ; i i

>2fil pKO &if xfTgix x i+ xfTfgxiTaxfigOOKgixzaxizaOfig+p+aldTiJT+x+J0aixfTphgidgixzfiz
TiHfTE JfiTaxfOiTfgfxiUOxfgUiKaapf xiVaxfgUipax‘Txxxfgit Ui xx 0aidap * xUi>zfil pKQ i
tizxgia 0 gUOixzfTft THixzfizfU fUT£xfpixgizVUf xx3xfUTOgIOTKT K Txx 1 fixzfi ‘xgxd Uz
Op * xi $ixzfigOuKgUi gitaaiJT+x+J0aixfTpgipaxJzfUiU ' T+ "ixzfiafaTUixzfTfixgia ifd p
Hedge ineffectiveness may occur due to:

Tii1 xzfiJTfUxxiO0a'f-UfBxxiO0a‘fiauUl ' gxpf xi ixzfi+ xfTfgxiTaxfigOuKgiOz+Jzi+gi xiplaxJ:
Ti7T Uxt3fTf Jfgix iJTxxxJ0aixfTpgiBfxOff ixzfix xfTfgxiTaxfigOuKgid Uia a gU

ifUfix fE3fIxxOf fggi+x iTfalxx ix ixzfiz xfTfgxiTaxfigOaKgiOagi fraz’+Bafit Ti=;=Ai0 L
>2fil pKO AEgipl+ i+ xfTfgxiTaxfiTxgxiaTxgfgitT pia '£xfTpiB TT O+ 'giO+xziO0T+0Baf
| pKG &ix iJagzita Oix xfTfgxiTaxfiTxgxUi

>Z2fil pKQO aiw a+Jai+xgix i BgfTOfip+ +p'pid UipOGR+p'piB0O Ugi fifxRfUT+ xfTfgxiTaxfiJ O
OKKaaiozf iJ Tfi'T ggifRxfT GaiUfBxifRJIffUgi <;iptaax U

Period $+ +p'pEZfU'+x 'E $0R+p‘pEZfU'x "E
MoNE&fOTg QMi VMI
NoPE&aflTg oMl TMIT
PoRE&fOTg M1 RMIT

>2fil pKO aif xfTgix x ia "xfTpiB TT Ox 'gilGxita Gx+ 'iTaxfgid UigOaKgixzfpix x it+Rfl
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>2fil pKO AEgiB TT O 'giaTfiJGTT+£fUiTOXxiap Tx+gfUiJd gxUi>zfiB TT O+ *gidTfiKfT+ UxJQ
>sgffiBfa Oceil Uix ixzaxifRxf xiGTfidag ifRK gfUix ixzfiTxgxi it x TfiJza 'fgix ipaTxfxi-:
>ZFifRK g Tfi $ixzfil pKO AEgiB TT O+ 'gix i+ xfTfgxiTaxfiJza 'fgid Uixzfid xTOaJx‘0aiTf+
B TT O+ 'gilxixzfif Ui $ixzfiTfK Tx+ 'iKfT+ UiaTfidgit aa OgR

. . OMORGE OMOQ
Variable rate borrowings
$ $
cAiie'gx0+ GBxa+xai £ xfUi 0O 7 ENUIMMM]IMMME
cATHIEFO a0+ "TITIUxXT%0J+a+xal ET]VMMIMMME
EOR]JVMM]IMMM E EOPIMMN

AeHY5rRGe YHDrHG6D#ADYGDI+R,0aeA

A xfTigxi€axfieOOKgiO+xzi0ix x0ai xx 0aiOoa‘fi 7 FO;;;0;;;70TfiJ*TTf xaai+x iKaaJfOiT
o=;=@aiCCUCDITeei Fixzfie'gx0+ OB+a+xxai =+ xfUT 0 TKT+ JxKQOai ‘xgx0 Uz *1axi?;i * fi=;=
tixzfigOaKgiTO "fiBfxOff i=UF=ATi0 Ui?2U;;lie=;=@ai=UE?11%i?2U0;=Tceild UixzfiOGT+0Baf!
BfxOff iU?ETi0 UiTAUC@ITie?;iUNATA A$S¥io=;=@aiAUC<Ti0 UTAUD;Tia?;:TUGATA AS¥¥Ui
>2figOOKII xTaIxgiTfQ ' #Tfigfxxafpf xi i fxix xfTfgxiTfIJfxOaBafi TiKaaaBafifOfTai?;iu
J £ J+UfiOxxzixzfiUlaxfgi 10z+Jzi+ xfTfgxixgiKaaaBafi ixzfi* UfTaa+ 'iUfBxU

lagzita Oid UitaxTiona‘fix xfTfgxiTaxfiT+gx

OMORE OMOQ
Interest rate swaps s s
I0TTax 'fap * xi>»J'TTf xi0 UT +J'TTf xidggfxoee QS]STNGE
, X+ gaiap ¢ x VIMMMIMMM E ENOIMM
Hedge ratio RMAMMI SSASTI
120 'fix 1$0xTiO0afi $1 ‘xgx0 Uz "izfU’'+ 'ix gxT'pf xgji .
ot Jfi<i ‘aa ERQOPINTUI EhOPQ]SM
120 'fix 1O0a'fi $izfU fUiT£xfpi‘gfUix TUfxfTphx fizfu’fi
effectiveness EQOPINTUE EORN]RU
Ef+ zxfUTQOfTO fizfU fUiITOxfit TixzfiafaT o~rvol (

of grx+O+x4a

wWT $+xi Tia ggizgigf gxx+Ofix iz+x'2fT-a OfTi+ xfTfgxix J pfitT piJagzid UiJagzifQ'+00¢
it xfTfgxiTaxfgiad Uit ZfU'fUTK Txx 1 3iB TT O 'gUiAxzfTiJ pK f xgi tifQ'+xaiJza 'fil
JTfagf-UfJTfagfi+ ixzfita+TiOoa ‘fi fixzfidagzita Oizfu'fgi tiB TT O 'gUi i i

+ I+

) OMORE OMOQ
Impact on post-tax profit
$ $
A xfTfgxiTaxfgizix JTfagfiB&ai<;;iBOgxgiK * xg EVMIMMME
A xfTfgxiTaxfgiziUfJTfagfiBai<;;iBlg+xgiK = xg EhVM]IMMMi
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Derivatives and hedging activities

TfT+O0x+OfgiaTfi aai‘gfUit Tifd pxJizfu’'+ 'iK'TK gfgid Ui xidgigKfJ:aax+Ofi+x Ofgxpf
UfT+00x+0fgiU i xipffxixzfizfU fiaJd * x+ 'i1IJT+xfT+00ixzfaiaTfiJadgg+:+fUIGQIEZfauUit T
purposes and are accounted for at fair value through profit or loss.

TIT+O0xxOfgiaTfix +xx0aaaiTf) ' +gfUilGxiF0xTiO0a‘fi ixzZfiuaxfidiUfTzO0ax+OfiJ xTaJxi
0Tfig'BgfQ'f xaaiTfpfag TfUix ixZf£Tita+TiOGa‘fiaxixzfif Ui £ifaJZiTIK Tx+ "iKfTx UUI>Zf]
OKKT RxpaxfitaxTiO0a'fiBagfUi ixzfiKTfgf xiO0a‘fi ixzfifgxxpaxfUit x ' TfidJagzita OgiBi
a+xfauvuil‘TOfgU

>2fi0J3 ¢ x+ 'if Tig'BgfQ‘f xiJza 'fgi+ i0xTiO0a‘fiUfKf Ugi i0Z2fxzfTixzfiUfTxO0x+Ofixgi
2fU £ i+ gxT'pf xUid Uixtig Uixzfi ax'Tfi $ixzfizxfpiBf+ 'izfu' fuli

>2fil pKO ai‘gfgiA xfTfgxi€axfieOOKgiUfg+’ Gx+ 'ixzfpidgijfU’'fgi fixzfiT+gxitgg J+xaxfUiO:
ta Ogi tiTfJ ' xgfUiGggfxgid UiazGB+a+x+fgild Uiz+'Za4iKT BaBafit TfJagxixTd gaJx+ gi
xi+ JfKxx 1 fixzfizfu'fiTfadxz gzxKUOixzfil pKO 47U J'pf xgixzfifd p+JiTfadx+t gZz+KiBf
+ gxT'pf xgid Uizfu fUixxfpgix Ja‘Ux 'iOzfxzfTidza 'fgi+ ixzfidJagzita Ogi fixzfizfu'+ 'ix
fRKFIXfUIX T $3gfxiJza 'fgi+ ixzfiJagzita Ogi $iz2fU fUixxfpgUi>zfil pKQO &iU J'pf xgixxgiT:
BifJx+Ofid UigxTaxf ait Ti* UfTx0x+ 'ixxgizfU’'fixTd gaJxx gU

lagzita Oizfu'fgixzaxiQO0axfait Tizfu'fiadJ * xz 'R

>2fifttfIx+xOfiK Txx 1 $iJz0 'fgizx ixzfita+TiO0a'fi fiUfT+O00x+0fgixzaxiaTfiUfgs’ axfuid
2fU’fgi+giTfJ ' +gfUix ixzfiJagzita OizfU'fiTfgfTOfiO+xz+ ifQ +xaUi>zfi’d+ 7 Tia ggiTfadx
K Tx+ i+giTfJ ’ +gfUitppfUxaxfadai+ iKT $+xi Tia ggUiO+xz+ i xzfTi’0+ g->a ggfgoeidgiKa
A J pfU

p ‘ xgiGJJpraaxfuix ifQ'xxaidTfix iBfiTflJadggxt+fUix ixzfiKfTx UgiOzf ixzfizfu' fUizxfpi
a ggUiagit aa OgnR

The gain or loss relating to the effective portion of the interest rate swaps hedging variable rate borrowings is

TfJ * +gfUix TKT txxi Tia ggiO+xz+ if+ 0 JfiJ gxiGxixzfigapfixxpfidgixzfiz xfTfgxifRKf gfi ixZzf
Ezf i0i2fU'%x "i+ gxT'pf xifRKxTfgUi Tixgig auUi TixfTh+ axfuli TiOzf iGizfu’'fi ia 'fTipffx
ZfUfiadd ¢ x+ 070 aiJpradx+OfiUFEfTTIUT’ O£ ¥ Tia ggid UiUFEfTTIUTI gxgi $izfu'+ *i+ ifQ
TfpOx gix ifQ +x&T1" xxaixzfit TfIOgxixTa gddxx i JI'TgUIEZf ixzfit TfJOGgxixTh gGJIxx ix
JJITOixzfid'praaxxOfi’0+ i Tia ggid UiUFEfTTIUII gxgi $izfu’'+x "ixzaxiOfTfiTIK TxfUizx ifQ
reclassified to profit or loss.

1fTx0x TUFT2O00x+Ofi+ gxT'pf xgiU i xiQ'Gaxtait Tizfu'fiaJd * x+ 'Uilzd 'fgiz ixzZfitdaxTiO
+ gxT'pf xixzadxiU fgi xiQ‘Gaxfait Tizfu'fidJdJd * x+ "TGTfiTfJ ' +gfUixtppfUxixfaaix KT 1+
+ Ja‘ufuit i xzfTi'Gx g->a ggfgeeU

<:i wT KfTxaUiKad xi0 UifQ'+Kpf x

+TK TxE I0K+tx0aE&E
0 UE-E 0 Uk tTagxT IX'TIE ETxE+ E
Improvements cEA‘taUx 'g AxzfTE Ryagfess > x0aE
$ $ $ $ $
At 30 June 2024
Fair value UJINNT]TTN SQJOUV]SUS P]JVTPJUNP P]VRN]JROV U]
JI'praaxfUTUFKTfI+0x+ hOP]QPRIi hV]TPN]J]VOQi hNJUPU]QQSi d
Closing net book value UIMVQI]PPS RQ]JRRT]TSO O]JNPR]JPST P]JVRN]JROV S
Year ended 30 June 2025
Opening net book value UIMVQI]PPS RQIJRRT]TSO OIJNPRIPST PIJVRN]JROV S
UUxx+ ¢ EnE EnE EnE U]JSSQ]PTR
efO0a‘ax+ EQPRIMMME EnCE EnE EnC
Depreciation charge hVSRi hO]J]VQU]JQNRQI hPSN]RTOI EnE& ELP
Transfers EnE PITNPJUUO P]STPJUPV hT]PVR]PPQI
Closing net book value UJROU]PTN RR]JPOP]OPM RIQQTISPQ RJOOM]RTM
At 30 June 2025
Fair value UJRRO]JTTN SUJMMP]RSU T]SQN]TPR R]JOOM]RTM L
JI'praoxfUTUFKTfI+0x+ hOQ]QMMi hNO]SUM]PPUiIi EhO]JNVQ]NMNi
Closing net book value UJROU]PTN RR]JPOP]JOPM R]IQQT]ISPQ RJOOM]RTM
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wT KfTxaUiwad xid Ui_Q‘xKpf xioww_¥iEda‘dGxxz 7 KKT 0Jz
>zfi0O0a‘ax+ 7 fixzfil pKO AEgiww_i+giJ pKafxfUiz 710JJ TUG JfiO£xziTf) * +gfUift+ 0 J+0
O0a‘'dx+ 7Tgx0 UOTUQiO Uixzfil pKO aEgiaJdJ * xx 'iK azJ+fgUi xixzfif Ui £ifaJZiTfK Tx+ ’
pbaxfgia idggfggpf xi $iOzfxzfTixzfiJOTTa+ *i0p * xgiU+x++fTipaxfT+x0aaaitT pitazTioda’
+giTFQ ' +TfUUTA ¥ TUfTix ipaxfixz+gitaggfggpf xUixzfil pKO &aigffxgi+ UfKf Uf xiaUO=+Jfit
independent valuers with specialist expertise in the relevant asset classification.

$0 0 fpf xiTFOxfOIT0 UiUxgl'ggixzfixfaix K'xgi+x x ixzfiOda‘'adxx iOxxzixzfiona'fTgUiT+g
KT JfggUipfxz U a 'aUixfai+ K'xgild UiTfg'axgiaTfizfaUiBfxOff i$a 0'fpf xid UixzfiA OaTUL
UUxx+ gig'BgfQ'f xix 10 aiTfO0a‘ax+ iaTfiJaTT+fUiaxid gxU

0 Uid Ui 0 UTApKT Ofpf xg

0 Uil Ui 0 UTApKT Ofpf xgidTfiO0a‘ fuUiaxi% 0+TiEGa‘fiaGgiUft+ fUTBAT,81A «i<CUi%0+TiE
‘g+ 'ISOT xfxTEGa‘fixij+ 2fgxi0d UiAfgxi axfT ax+Ofi gfipfxz U a "aUi€fIf xipOGTxfxiBugfUii
J g+UfTfUI+ ixzfiaggfggpf xUi>zfi 0 UiOGa‘ax+ i‘gfgi fOfai?ix K'xgUiGgiKfTiJaxf’ T+gd
i+fT0TIZz4U

0 Uiddagiooa‘'fUiBAilA€ idgiaxi?;i * fi=;=Aio==@ailA€_¥Ui>2fiTfg'axgi fixz+xgiOda‘'lxz*
Bff iG i+ JTfagfi+ if0+TiO0a‘fi $7a0 UidggfxgiTfaox+Ofix ixzfiKTfO+ ‘giafaTEgiOda‘ax+
ZOOFIBFff 1JTfU£xfUix ixzfiexaxfpf xi $il pKTfzf gxOfiA J pfU

+TK TxiA tTOagxTIx'TfUTA‘+aU+ 'gi«iAxZfTi ggfxg

+TK TxiA $TOagxT*'Ix ' Tfid UiA‘+aUz 'giaTfiO0a fUidxi% 0xTiEGa‘fidgiUfi+ fUIBA&T,8TA «i<
B‘xaU+ 'Uigfaafuig'T+aJfgi>T* O0agUiaKT UixtiR+00GageeUiJaTiKaTx0itf J+ "Ui‘x+ta+x+
assets.

>2fgfitggfxgiOfTFiO0a' fUIBATWIXTTi«ffUT £pxxfUidgiaxi?;i * fi=;=Aia=;=@aiwfxfTieffUi £p
£+ J pfiBagfUTOKKT 0Jzix 1J0aJ adxz "i% 0xTiEGa‘fix i0JJ TUQ JfiO+x21,8TA%E€i<?i%i %0 0:
O0a‘'dx+ 7ipfxz U a 'aiJoalJ aaxfui_ xfTKTxgfiEda‘'fgit TiafT 0‘x+xJ0aidggfxgi>dggfxgi‘gf
£ Ja‘'U+ ixfTp+ 0aceid Ui +0fT 0'x+xJ0aidggfxgi>Tixa+xaia UTJ ppfTJxaaiafagfiaggfxgOi
Jagzita OgiUfT+2OfUIET pit TfJagxiKaggf 'fTi ‘pBfTgUITIOf ‘fgUifRKFf Uxx'Tfgid UiJOKzx
afofai?ix ixzfi% 0xTIEQa ' fijxfTaTIZaUTAXxZfTi ggfxgix Ja‘Uzx 'iOfz+xJafgUit T £gz+ 'gid L
cost less depreciation.

>2fiTfgraxgi FixzxgiTfOxfOI) Ja‘'UfixzaxixzfTfizagiBff i 1Jz0 'fix ixzfitaxTiO0a‘fi i -
0 UiA‘zaUzx 'gitggfxgiTfaoxxOfix ixzfiJaTTax 'i0aa‘fUi>zfil pKQO a4izagiJ Ja‘'UfUixzaxid &t
g'ft+J+f xadixppaxfTx0ai0FxfTiJ g+UfT+ 'igf gxxxO+xai>gffiBfa OceixzaxitaiTfO0a 'Gxx ixgi
«f gxx+O+x4ai 0Oaag+g

Tfix ixzfit JfTx0+ xaiTfalxz 'ix ixzfiU pfgxxJiaO+x0ax+ a0 UgJaKfOixzfigf gex+xO£xai t
Od0a‘'dx+ 7ix ixzfixfaiOaTxaBafgi fiKaggf 'fTi ‘pBfTgiad UTE IlixgiTfOxfOfUUTA 1=;=Ai0fiz
_ xfTKTxgfiEQa‘'ax+ iBagfUi ixzfipxU+K = xTE 1170 UixzfifRKfIxfUi>+fipxUceiKaggf "fTit
BfJa'gfixzfifBRKfIxfUiTKGggf 'fTi"'T Oxzigdf 0T+ i‘gfUix ixzfiafT G'xxJ0aiKTxJ+ 'ip Ufaid
gaTfauaix J TK TaxfiOfTaia Oi'T OxzifBRKfIxax+ gi 10ZaxixgiocaTfaUaiaiTfaax+xOfaaia |
KKaa+ "ixzfia Oi’T Oxzigdf 0T+ 10 *auUiTIU Ifixzfi'T OxziTOxfix iJOKOJ+xATBaATOTE TxzZfT
% @=Ci0 UT;UATI>x i<U;Teix 1% @=Di0 Uik @=EidgiOfaaitagitKKaaia OfTia aUitaJx Tgid L
EfiJ gxzUfTixz0xixz+gigJf 0T+ i0 *auUiBfi* U'aaiKfgg+xp+xgx+Jid UixzaxixzfiJ'TTf xifRKfJ:
appropriate.

Range Impact on Value
waggf "fTiO a‘pfi a OEo0QIEXx Ezx'2E,QIl 0o PANS$E>
E Il oMARTEXx E,M"RI 0 MATSEXx E, M
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Axfpgi $iKT KfTxaUiKad xi0d UifQ'+Kpf xiaTfi+ £+x+0aa4aiTfJ * +gfuiaxiJ gxUi giOfaaiagixz
+ Ja'UfgiUxTfIxaaiaxxT+B‘xaBafiJ gxgUi«'BgfQ*‘f xix i+ +xx0aiTfJ * +x+ Uiad Uid Uiad U
0+TK Txi+x $TagxTIx'Tfid UiB‘'2aU+ "giaTfiJaTTxfUIOxiFa+TiO0a fiafggitJI‘praaxfUiUfKT
+tpKO+xTpf xia ggfgUilaK+x0ai® Txit iKT 'Tfggi+giJaTTxfUiaxiJ gxid UixTa gFfTTfUix id
OTfid pKafxfUUTTAxzfTidggfxgiaTfiTfJ TUfUiTOXTJ gxiafggiaJI‘praaxfUiUfKTfI+xax+ 0 UidJ
losses.

AiTfOO0Aa'Ox+ T+ JTfpf xixgidTfUxxfUix ix2fiTfOOa'axx iTfgfTOfid Uix Ja‘'UfUix 1 xzfTiJ
fRIFKxXix ixZFifRxf xixZaxi+xiTfOfTgfUIQTKTIO+ ‘giUfITfOgfi tixzfigOpfiaggfxiKTfO+ ‘gaaiT
KT f2xiz ixzfiexOxfpf xi $il pKTfzf g+OfiA J pfUi+x 102+J2iJagfixzfix JTfagfi£giTf) ' xgfu
xzfiexUxfpf xi il pKTfzf g+OfiA J pfU
_0JZiAfOTixzfiUxt+fTf JFiBfxOff iUTKTfIx0x+ iBagfUi ixzfiTfOOa‘fUIJGTT&a+ "idp * xi fix:
x ixzfix J pfigxOxfpf xi0 UixzZfiUfKTfIJ+0x+ iBagfUi ixzfi T+ 0aiJ gxUixgixTd g+fTTfU]
reserve to retained earnings.
wT KfTxa0iKad xid UifQzKpf xid pKT+gfgiaxTH+fauia Ui xzfTix $TagxTIx ' TFfUIJATiKATx
fQxKpf xU
0 Uit Ui 0 UTApKT Ofpf xgiaTfiO0a'fUidXxi% 0+TiEda ' fidgiUft+ fUIB&AT,87A «i<CUi%0+TiEQ
‘g 'ISOTxfxiEQa‘fizij+’ 2fgxid UiAfgxi axfT ax+Ofi"gfipfxz U a 'aUi€fJf xi$aTxfxiBugfUig(
J gxUfTfUI+ ixzfiaggfggpf xUi>zfi 0 UiOda‘ax+ i'gfgi fOfai?i+ K'xgUidgiKfTiJaxf Txglx.
z+fT0TJIZ40
Leasehold land
figfz auiad Uixgi‘xxazgfUix 10JJ TUO JfiOxxzixzfixfThgi fixzfiOaT+ ‘giafagfia’Tffpf xgi
TfgxT+JIxx gUi€fO0a‘Gx+ giaTfiKfTH Thfuia ‘0aaaiaxiafaTif UU
Disposal of property, plant and equipment
EZzf i0 Txxfpi $iKad xUiKT KfTxaid UifQ'+Kpf xixgiU+gK gfUi f£id 47’0+ 1 Tia ggi*giTfJ ' =
a ggUiJoaJaaxfUiaxixzfiUx$+fTf JfiBfxOff ixz2figaafiKT+Jfid UixzfiJaTTa+ 'iO0a‘fi tixzfi
Cyclical maintenance upgrades
e’ +1+J0 XifRKf Uxx‘Tfix O a0+ "iTf fO0ai $iT* O04ig'T+0JIfid pK f xgixgiJaK+xdazgfuid
depreciation at the appropriate rates.

Depreciation

TEKTfIx0x+ 1+giJZaT fUT 10igxTa+’'2zxxa+ fiBag+gix iOT+xfi t+ixZ2fid gxi TiO0a‘fi fiKT Ki
0 Uit Ofgxpf xiKT KfTxai OfTixzf+TifRKfIxfUIfJ pxJiaxOfgU
“gffraiaxOfgiaTfiTfaggfggfuia ‘0aaal

The principal depreciation rates, which are consistent with prior year, are as follows:

Airfield Infrastructure

Adgfi i i i MATNTEXx ERMRSTI
S TEOIFT T ) ) SASTIEX ENMAMMI
Buildings i i OARMIEX ENMAMMI
wAGaeYmpm_2ir', RGeaiY D OAVMIEX EQMAMMI
IO5mwa5 mpm€+06’'as NASTIEXx ERAMMI
Fencing 1 i i i RAMMIEXx ENRAMMI
Lighting 1 i i i Q"MMIExXx ENMAMMI
$+Y+5mMEG{' +AGH T RAMMIEx EOMAMMI
Ahh’'+Gm_2r',BGeYDbi TAMMIEXx ETRAMMI
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<<i A Ofgxpf xiKT KfTxa

A‘gx fggEWIUTxA Ofgxpf xE
0 UEE 0 PEFTagXT IXWTEITXAE" UFT

Improvements cEA‘+taU+t 'gevelopment > xlaE
$ $ $ $
At 1 July 2023 ET]VNT]OORE UJOSR]OTP ES]RMNE &

>TO gifTgix iKT KfTxaUiKad xiei

(0 5Kpf x> xfic:¥ EnE EnGE EhS]RMNIE hS
S PSTONI e  soomover  a oor
Fair value as at 30 June 2024 ET]VNT]OORGE EUJQUU]RSTENE®ENS]QMR]TVPE
At 1 July 2024 ET]VNT]OORGE EUJQUU]RSTE EnEE
UUtx+ g EOQJUVME EnEE EnEE
flxj'&l;g'fgf E('I:I.tvﬁ_ri:;:(?sj;;mUT‘gprCEXQOM]MMMGE EVVINPQE EnEE
Fair value as at 30 June 2025 EUJPSOINNRE EUJRUT]TMNEENEEENS]VQV]UNTE

A Ofgxpf xiwT KfTxai+x Ja‘'UfgixzfiufOfa Kpf xi $i0iB‘g+x fggiKOaTxi* UfTixZfiBTO Ui QpfiE
0a '10+xzig'TKa‘giad UifaTpaTxfUif Tift'x' TfiufOfa Kpf xUi>zfi 0 UixgiUfpaTJaxfuiadd
+TK TxisagxfTiwad Ui aaiA Ofgxpf xiwT KFfTx&ai 0 Uid Ui 0 UTApKT Ofpf xgiaTfiOda‘fUiE
IA€ ime‘gxfiwf T gfiziTxTfIx TOIEf £gxfTIUIEGA fTi*iAAcicEWS¥iewA 81 ,8AEcix i0JJ TU
Eda‘'Gx+ 7TexO UOGTUQinAE«¥i=;<?2UiA‘gx fggiwldTxiA $TagxT ' Ix 'TfieiA‘+aU+ "gidTfi T+ % |
O0ggfggfUil ‘0aaaiBail i+ UfKf Uf xi~'0 xxxai«'TOfa TOi$+xaadaTUil gxTJIxx 1l gxil g‘a
$+2a0TUIxiT£TfIx Ti A~eUi ,0A~ei%i€f £gxfTfUI~'0 x£x&1«'TOfa Teei‘gx "ixZfIUTKTFI£0x
bfxz UU
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A

Axitgi$a 0'fpf xixz0xiUfxfTp+ fgixzfil pKO AEgiO0a‘'ax+ K axJ+fgid UiKT JfU'Tfgit TiKT
% ada O+ "ixzfid'U£sxiJ ppxxxffEgiaKKT O0alia ifRxfT GaiOaa'fTixgigfafIxfuidz i+giTfgK
Ota‘dx+ gi tixzfil pKO AEQiKT KfTxait Tixzfid ‘0aift+ 0 Jxoaigxaxfpf xgUiefafIx+ iJT+x
x QafuU’fUiTfK'xax+ Ui+ UfKf Uf Jfia UTOZzfxZfTiKT tfgg+ 0aigxd UGTUgiaTfipdx xa+ fUU
Tph0aaaiT xaxfUIGKKT R+paxfaaifOfTait+OfiafaTgUi i i ) i
>2fil pKO aEgix Ofgxpf xiKT KfTxxfgiOfTfiOda‘fuiaxifaJzi $ixzfiTfK Txx 'iUGxfgiKTfgf xfu
0JJ * x+ 'iK azJaiBai+ UfKf Uf xiKT tfgg+ GaaaiQaa+xi+fuioaa‘fTgiOz iz auidiTfd ' +gfuU
Q'ha+t+J0ax+ 70 UizOGOFITFIf xifRKFT+f Jfix ixzfia Jaxx gid Uigf'pf xgi $ixzfix Ofgxpf xiK
% TiGaaix Ofgxpf xiKT KFfTx+fgUixzf+TiJ'TTf xi‘gfifQ Gxfgix ixzfiz+'2fgxit UiBfgxi‘gfU
A Ofgxpf xiwT KfTx&aid pKT+gfgi i 0 UO7 0 UTApKT Ofpf xgUil UiA‘gx fggiwdTxix $TagxT
KT KfTxai* UfTiUufOfa Kpf xixzaxixgizfauOi Tix iBfizfauUix ifaT iTf x0agi Tif TiJaK+xaai
A Ofgxpf xiwT KfTxai+xgipfag 'TfUi+ +x+0aa&aiaxiJ gxUix Ja‘'U+ ’ixTa gdJx+ iJ gxgUi«'BgfC
xZfiA Ofgxpf xiwT KfTxai+gipfag TfUiGxi$0+TiO0a fOTOZ+J21Tf+afixgipaTxfxiJ Uxx+ gil
Tia ggfgiGT+g+ '"i¥T piJza ’fg|+ ixzfitaxTiO0a‘fgi i+ Ofgxpf xiKT KfTxaiaTfix Ja‘UfUi+ |
KfT+ Uiz i0O2+J7ixzfaiaT+gf0i+ Ja‘'U+ "ixzfid TTfgK Uz "ixaRiff+fIxUiii 1

A Ofgxpf xiwT KfTxai* UfTiUfOfa Kpf xixgi xiTfO0a‘'fuia ‘0aaaid Uixgipfadg ' TfUi+ tx+0aa
transaction costs.

«'BgfQ‘f xifRKf Uxx 'TfizgiJaK+xta+gfUix ixzfidggfxEgiJaTTax "itp * xi a&iOzf izxixgiKT
fJ  pxJiBf fi+xgildgg JxaxfUTO£xzixzfifRKFf Utx'TfiOxaaita Oix ixzfil pKa &id Uixzfid gxi
pfag'TfUiTfaxaBaaUi aai xzfTiTfKAa+Tgid Uipax xf 0 JfiJ gxgiaTfifRKf gfuidzf iz J*'TTfUUI
+ Ofgxpf xiKT KfTxaixgiTfKaaJfuOixzfiJ gxi +ixzfiTfKaaJfpf xitgiz Ja‘UfUix ixzfiJaTTaxs
and the fair value is reassessed.

Axitgixzfiz xf x+ ixz0axiA Ofgxpf xiKT KfTx+fgiaTfiUfTf) ' +gfUiOZf ixzfaizaOfiBff iUxgkK
ZOOfiBff i TU+gK glOagi+ ixZfiafaTif UfUi?;7 * fi=;=AUIT fix ixzfiafagfz aui ax‘Tfi tixzfiad
TfgxT+JIx+ gi ixzfiGBxaxtx&aix iU+gK gfi fixzfiad UUi

EZfTfixzfil pKQO AiU+gK gfgi $T10TKT KfTxaidxit0+TiO0a‘'fi+ id i0TpEgiaf 'xzixTa gadx+x 01
+ppfU+0xfadiKT+ Tix ixzfigoafizgiaUl ' gxfUix ixzfixTa gaJx+ TKTxJfid UixzfiaUT 'gxpf xizi
gxOxfpf xiO+xz+ 7 fxi’0+ gitT pita+TiOaa‘fiaUT‘gxpf xi i+ Ofgxpf xiKT KfTxaUi i
>zfiota‘ax+ 1 fidaai tixzfix Ofgxpf xiKT KfTx&aid Uix Ofgxpf xiKT KfTxai* UfTiufOfa Kpf
+ KxgUiGgiKfTiJaxf Txglxx iz ixzZfi%GxTiEGa‘fijzfTaTIZAa0

>ZITEIOfTHI ixTO g+fTgiBfxOff i fOfagi<0i=i Ti?2iU‘Tx 'i=;=AU0

>Z2fil pKO aix TUfOfa K+ 'i0iB‘g+ fggiKOTxi ig'TKa‘'giG+xTF+xfauiad Uizdagil i+ £x+0aixf 0 x
Tf x0agit Tixzfi=<iafaTixfTpi fixzfiafagfiOzfTfixzfiafagfi+giBf+ "iTfJ * £gfUi OfTixzfixfT|
OGa‘fi $iad UizgiBagfuUi i0Ix+O0fipaTxfxiKT+JfgUiaUI'gxfUUi+$i fifggaTalit TiU++3fTf J
TiJ Uzxxz 1 fixz2figKfl+t+JiaggfxUiAtixz+gi+ + Thaxz ixgi xiacO0+adBafUixzfil pKa &i*
bfxz UgUig'JziagiTfIf xiKT+Jfgi 7afggidIx+xOfipaTxfxgi TiU+gd ' xfuiJagzita OiKT Ifix+
QTFfiIKfTH ThfUiGgiaxixzfit+ 0 J+0aiK g+x+ TUGxfiBATKT ffgg+ 0ai00a‘'fTgid®z iz auiTfd "’
KT #fgg+ 0aiQ‘Oaxti+xJaxx gid UiZOOFITFIf xifRKFT+f Jfi+ ixzfia Jax+ 70 UiJaxf TAai fixz
KT KfTxaiBf+ 'iO0a‘fuli>zfgfiOda‘ax+ git ThixzfiBag+git TixzfiJOTT&a+ 'idp * xgi+ ixzfiJ
gxaxfpf nglA g+ fggiKOTxi+ $TagxT'Ix‘TfieiB‘'xaU+ 'giGggfxgi‘gfixzfi KxxpxufUTUFKTfIx(
bfxz Uit Tidda‘axx U

A Ofgxpf xiwT KfTxaixgiafagfUiBaixzfil pKQ &ix ixf 0 xgi' UfTi KfTax+ 'TafagfgiO£xziTf xi
€f x0ai+ J pfitT pix Ofgxpf xIKT KfTx+fgixgiTf) * £gfUi i0igxTax Zx+xa+ fiBlgxgi OfTixzf
afigfikKT OxUfgit TiTf xOaix JTfagfgi OfTixzfixfThi fixzfiafagfOixzfaiGTfiTfI @ £gfUi Tdic
x2fiKfT+ Ui tixzfiafagfix i0Oz+xJzixzfaiTfaaxfU

i0OXfEQiIAQAT £TK Txi £p£xfUi



<=7 >TOUfiId Ui xzfTiKdadaBafg
OMORE OMOQ
$ $

Current
>TaUfiKaaaBafg EUNR]SPPE EN]Q
AxzfTiKdaaBafg ETM]VQPE ERS
JITfUIfRKF gfg EPPT]ROQE EPTR]
€f xoagi+ iauoda Jf ETR]TNRE ET

EN]JOVV]JUNRE EO]JQQN]C
Non Current
€f xoagi+ iauoda Jf EQQV]MPSE ER
> x0aixTaUfid UT xzfTiKdadBafg EN]TQUJURNGE

AP

>TOUFIKOAGBafgiaTfiTf) * +gfUi+ +x+0aadiGxita+TiO0a'fia Uig'BgfQ'f xaaipfag TfUidxidp
f11fIx+Ofix xfTfgxipfxz UU

>2fgfitp © xgiTfKTfgf xiaxdB+axxxfgit Ti® Ugid UigfTOxJfgiKT OxUfUix ixZfil pKO &TKT=x
t+ 0 Jx0aiafaTiOz+JziaTfi* KaxUUTHTAUFIO Ui x2fTiKOa0BafgiaTfiKTfgf xfUildgiJ'TTf xiazxd
+gi xTUfiOxxz+ i<=ip xzgiQfxfTixzfiTfK Tx+ 'iKfT+ UUI>2faiaTfiTf] ® +£gfUi+ tx+0aaaidx
g'BgfQ‘f xaaipfag TfUiaxiap TxxgfUild gxi‘g+ 'ixzfiftifIx+Ofix xfTfgxipfxz UUI

<?7 wT O+xg+ 1if TiTfxf x+ giKoadaBaf

OMORE OoOMOQ
$ $
€fxf xx gizfau n EOO]J]QNRE
Movements in the provision for retentions payable during the year are set out below:
OMORE oOMOQ
$ $
Opening balance OO]JQNRE OO]JQNREE
A JTfagfiu‘Tx "ixzfiafaT EnC&E
"gfuUTU'Tx "ixzfrafdT EhOO]JQNRI
EnCE EOO]QNRCE

wT O+xgx giGTfipfag ' TfUiGxixzfiKTfgf xiO0a‘fi +ipd 0'fpf xEgiBfgxifgxzpaxfi $ixzfifRKf U=
x igfxxafixzfiKTfgf xi Bax’'axx i0xixzfif Ui TixzfiTfK Tx+ *IKfT+x UUi>zfiuxgJ ' xiTaxfi‘gfu
KTfgf xiOGa ' fizgi0iKTf£xaRITOxfixzOxiTfFafIxgid‘TTf xipaTxfxitggfggpf xgi fixzfixxpfiOd
T+gxgigKflxt+Jix ixzfiazaB+xaxxaUi>zfix JTfagfix ixZfiKT Oxg+ iU‘fix ixzfiKagga’'fi fixz+]
expense.
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<@i ATT O 'g

>Z2fil pKQO A4iz0giGig'gx0+ GBxa+xaia+ xfUia 0 iF0J+xa+xai $i'Kix i <EU;;;0;;;0i0iTfO a0+
<;0;:;0;:;;70 Uid 7 OfTUTOFxif0J+a+xai $i'Kix 1 A;;0;;;i000+aaBafUi aaifaJ+asxxfgifRxi
fJ'Txxai 'Tifpf xiOxxzi «ATAG xU7T T T T I T

>2fig'gx0x GBxaxxéaiax xfuia 0 7F0J+xa£xa7z0U7T0 T txx0aixzTifiafaTixfTphi>pax'Txx&iUG:
Tf fOfUT UFTixZfifOfT ' THf iTf fO0aiJad‘gfit Tidid TxzfTi<=ip xzZiKfT+ Uibpax T+xaiUaxfl
>Z2fil pKO ai+ xf Ugix iTfQ 'fgxid UilGgg‘pfgixzaxixzfia G itdJ+xazxxaiO+xaaiBfifRxf UfUiKadg
TTO£fOT $ixzfitTapfO Txix iBfi* UfTxaxf iBft Tfixzfi fRxipax ' TxxaiuvuaxfUi

>2fig'gx0+ OBxaxxaia+ xfuia 0 iU Ofxdxagi+ x ixzfi,die OfT pf xEgi% ' Uz 'if Ti f Uz 'iw
BifJxxOfi tig'KK Tx+ *iTf'+ 0ai’T Oxzi0d UizfaKs 'iaf UffEgixT0 g+x+ + 'ix x idia OiJaQ°
AxitgiKOaTxi tixzfil pKO aEgi OfTOaaie'gxd+ OB+xa+*xaiexTaxf aiOz+Jzitaa Ogit Tix JTfp
Tt Us "1t TiaJdz+fO+ "i0° TffUiIg'gx0+ OB+a+xaiKfT+ Tpa JfixaT fxgiax xfUix ixzfiA xfT
JITfUxxOx+ ieJzfpfUi i ) T T T ) i T T T
>2fiaOfTO ' fix xfTfgxiTaxfi ixzfig'gxd+ OB+xa+*x&aiazx xfUia 0 itdJxaxxait TixzfiafaTif UL
o= =@aiDU<ATTKUGeUIT T T i T T i i

>Z2fT€FfO a0+ "TITIUEXT% 0J+a+xai20gi071x0O TafATixfTpiO£xzi0iTx 2x1 £iTf fO0aUI>2fia0OfTa
UTOO i1U‘T+ "ixzfiafaTiOagiAUD?lie=;=@aiCUF;1¥

aaitoJtaxxxfgifRxf UfUIGTFigfd ' TfUIBATQTef fTOATfI ' Txxai 'Tffpf xiOxxzi «ATAQG xU

L ) OMORE OMOQ
*‘bp0TAE® +FEB TT O+ 'g_ $ ¢
%o0J+a+xa | ppf Jfpf xETaxf _RK+TAETOXxf % 0J+xazxaE *pxx p ‘' xETTAO b
CcATAD xT+70 . .
cgx0+ 0B+a+xai « xfUT 0 i AJXEEON EAIJXEOSE ENUJMMMIMMME ENU]JMMM]
€f0 a0+ "IITfUxxi% 0Jxa+xai “EEON EAIXEOSE ENMIMMM]IMMME
Total EORJVMMIMMME EOP]MMN
Non current EOR]J]VMMIMMME EOPIMM N

EOR]JVMM]IMMME EOP]MMN

ATT O 'giaTfiTf) * xgfUi+ £x+0aaaiaxitaxTiO0a fOi fxi £ixTa g0Jxx iJ gxgix J'TTfUUIA
AP JOaTT+fUTOXxiOp Tx+gfUiJ gxail aiU+33fTf JfiBfxOff ixzfiKT JffUgi> fxi $ixTd gGJx+ iJ gxg
Ota‘'fixgiTfJ * £gfUix ixzfid g azxUaxfUigxOxfpf xi $1J pKTfzf g+Ofix J pfi OfTixzfiKfT+ Ui
‘gx ixzfiftifIxxO0Ofix xfTfgxipfxz UU

%o ffgiKOxUT ixzfifgxadBaxgzpf xi fia 0 1f0Jxaxx+xfgiaTfiTfI ' +gfUiTGgixTa gaJdx+x iJ gxgi f
xZOxi+xi+giKT BaBafixzaxig pfi Titdaai fixzfitdJ+a+xaiO+aaiBfiuTaO iU O U

ATT O 'giaTfiTfp OfUIFT pixzfiBaad JfigzffxiOzf ixzfi Ba+'axz igKfJ+i+fUi+ ixzfiJ xTQ
Ja Jfaafui TifRKxTfUUIHZfiUx$3fTF JfiBfxOff ixzfiJGTTax 'iap * xi fidif+ 0 Jx0aiazdB+aty>
fRx+ "*xgzfUi TixTO gtfTTfUix 10 xZfTiKGTx&id UixzfiJ g+UfTax+ iKaxUUOi+ Ja‘uzx 'id ai
xTO gffTTfUT Tiaz0B+axx+fgidgg ' pfUli+giTf) ' +gfUi+ iKT t£xi Tia ggidgi x2fTix J pfi Ti:
ATT O+ 'gi0TfiJaldgg+++fUiGgiJ'TTf xiazGB+xa+x+fgi‘ afggixzfTfizgid i*J Uxx+t 0aiT+'Zx
axdBxa+xaif Tidxiafagxi<=ip xzgiGixfTixzfiTfK Txx 'iKfT+ UU

>2fil pKO AEgiB TT O# 'giGTfiJaTTxfUiaxiap TxxgfUid gxUiA xfTfgxiTaxfgi iB TT O 'gidT

i0OXfEQiIAQAT £TK Txi £p£xfUi



<AT | xTxB'xfuUifQ"'#+

OMOR OMOQ OMORE OMOQ
«Z0TfgE EAgg'§2z0TfgE &EAgg'f $ $
ATU+ 0TaigzaTfg NMMQ NMMQ NP]TUVINRR NP]TUV]
aaigz0TfgizaOfifQaaiO x+ "iT+'zxgid UigzaTfifQ'0aaai+x iU+O+xUf Ugil Uig'TKa‘gfgi i¢
éé\"giﬁ fgiaTfif aaaiKaxUio UizaOfi iKaTiO0a‘fu
T'T+ 'ixzfi=;=Ait+ 0 J+0aiafaTUI0i+ aa4i+pK ' xfUTUxOxUf Ui i FF=UF<;iO0giUfJaaTfuUil

ATU+ 0TaigzaTfgiaTfiJadgg+f+fuitgifQ +xal

AP A JTfpf x0aid gxgiUxTfIxaaiaxxT+B 'xaBafix ixzfixgg'fi i fOF TU+ 0TAaigzaTfgi Ti Kx+ ¢
UfUu*dx+ 01 fxi $ixaRUTET pixzfiKT JffugU

EZfTfi0 471) pKO ATK'TJZ0gfgixzfil pKO AEQifQ ‘+xaigzaTfiJOK+x0ai>xTfag'TAigzaTfgaeUixz
+ Ja‘Uzx "0 aiU+TfIxaadiaxxTxB‘xaBafit JTfpf xGaid gxgi> fxi fix J pfixGRfgeeitgiUfU Ixfl
x ixzfil pKO AEQifQ‘+xaiz aUfTgi* x+aixzfigzaTfgiaTfiJa Jfaafui TiTf+ggfuU

EzfTfig'Jzi TU+ GTAigzaTfgiaTfig'BgfQ‘f xaaiTfxgg fulit aiJ g+xUfTaxx iTfIf+OfUUI fxi
OxxT+B‘xaBafix JTfpf x0aixTd gdJx+ iJ gxgid UixzfiTfaaxfUi+x J pfixGRift+fIxgUixgix Ja
OxxT+B‘x0Bafix ixzfil pKO AEgifQ‘+xaiz auUfTgU

<Ci €fgfTOfg

OMORE OMOQ
$ $
Cash flow hedge reserve PP]SMP PPU]JOVN
€fO0a‘ax+ iTfgfTOf NS]STT]RTO NS]TUP]SVS
Total reserves NS]J]TNN]NTR NTINON]VUT

The cash flow hedge reserve is used to recognise the effective portion of gains or losses on derivatives that are

Ufg+' 0xfuid UiQ‘GaxtaidgiJagzita Oizfu'fgU

>2fiTfO0AaOxx iTigfTOfiaT+gfgi ixzfiTfOOa'ax+ 7 tiKT KfTxa0iKad xi0 UifQxKpf xUTE:
Kald xi0 UifQ+Kpf xixgig aUUIxzfiK Txx i FixzfiTfO0a‘axx iTfgfTOfixzaxiTfadxfgix ixz
to retained earnings.

<DV | ppxxpf xg

giaxi?;i ¢ fi=;=AUiIxzfil pK0O ai+xgiJ xT0Jx'0aaaid ppxxxfUix 1JOK£x0AaifRKf Uxx 'Tfix x02
Tfadxz ix ifxTfigxaxz iB‘xaU0i0+Tt+faUiaz zx+ 'Oipla+ 1JATKATxi+pKT Ofpf xgUit+Tg
OUU+xz gio=;=@ai =U<C<UC?Fi+ iTfadx+ ix 1t+Tfifx'2x+ "ifQ'xKpf xUidxT++xfaUiK OFfT
fRxf g+ KT IfIxgoe Ui T T T T T T T T T T

<ET | xzx 'f Jxfg

gitxi?;i " fi=;=A0ixzfil pKQ aizdgi 1J x% 'f xiazOGBzaxxxfgi Tidggfxgin=;=@ai ,xacel
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<Fi >TO gOJdx*x giO+xxziTfauoxfUiTKOGTx=*fg

A. Parent Entities

i0OXfEQiIADAT +TK Txi xUizxgi O fUiB&T,0KxfTilxxail * JxaUijogx+ 'giTxgxTxJIxil * J+aid
f xfTgiz x 1 ‘pfT ‘gixTh gadxx giOxxzi’ OfT pf xiUFKOTxpf xgUiIT O if xexzfgUiexaxfzx O
xZfTif x+x+xfgid xT aafUiBaixzfilT O 10 UiKOAgiTaxfgix ixzfi,0K+fTilxxail * J+xaU

i OMORE OMOQ
B. Key management personnel compensation $ $
I pKf glxt TKOxUix ixfaipd G'fpf xiKfTg fai
U‘Tx "ixzfitx 0 Jx0aiafaTid i i i RQUIRTU E TQQINSOG

szfixfaipa 0'fpf xiKfTg faiaTfixz gfiOsxzixzfi'TfaxfgxiO‘'xZz Txxait TixzfigxTaxf £JiU£T
Tixzfil pKO 447 pKTxg+ 'i0aaixzfiUxTfIx TgUixzfilzxffi RfI'xxOfil Uixzfilz£fFi%+ 0 J
>ZfiTip fTOx+ 7 fiU£TfIx Tgixgia’ THfUIG ‘0aaaU0iafixfTid graxixz iOxxzixzfigzaTfz au
| pKO &Egit ‘0ai’f fToaipffxx "Ui>zfiTfp' fTax+ 1 Fixzfilz+xffi RfI'xxOfixgiUfxfThx fUIB
xzfiTfp* fTOx+ 1 tixfaipd 0'fpf xiKfTg fai+giUfxfTphx fUIB&AIxZfilzxfti_RfJI'x+Ofid UiTFJ
A QTUIzGO+ "iTF0TUix ix2fiKfT+ Tha Jfi i+ UxO+xU'Gagil UipaTxfxiJ pKaTxg gUi
UUzxx+ 0aaal0iTaT+ il'g0JIxiz0giBff iKaxUi ECU;;?2if TiKT OxU=+ 'iJ grax+ 'igfTO+xJfgix
?2=U0A;;¥U

, T XZfTITfp® fTaxx 1T TiBf f¥xxgi x2fTixz0 7 TpoaiTfxpB'Tgfpf xi +i1fRKf gfgizdgiBff TK(4
directors.

=;117 _Of xgig'BgfQ‘f xix iBdal Jfiudaxf
«‘BgfQ‘f xix iBOad Jfivuaxfi i2;7 * fi=;=AQ0ixzfil pKQO aizdagif xfTfUix x i0 TA xfTfgxi€axfie
FTI DU;;;U;;;0'|'021J2'|'20g'l'ﬂ'l'pl]x‘Tixé'l'UOxf'l' Ti=@7 ‘adi=;=Fioxi0ifzRfUTx xfTfgxiTaxfi 1

>ZETIIOFTHN 0 xZfTifOf xgi JI'TT+ ’ig'BgfQ‘f xix iBoad JfiuaxfiOz+JziTfQ +#TfiaUl‘gxpf xi
xzfit+ 0 Jxoaigxaxfpf xgUii T T T T T i

i0OXfEQIAQAT £TK Txi £p£xfUi
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i0OXfEQIAQAT £TK Txi £p£xfUi



T£TfJIJx Ta

i0OxfEgiAGAT +TK Txi £p+xfU
ef +gxfTfUT t1+Jf

»fTht GaiA‘+aut i

<<<i$0x 1, Txzi€ GUT
JOK2fTT@<<;0
i0OxfEgiA0al0i,fO6foan U

w gxdai UUTfgg

WATA RiD=<Ui,0K+fTi@<@ ;i
i0OxfEgiA0&a0i,fO6foan U

GUpt £2B0xTK TxUJ U U
O000Uz00xfgBO&a+x0+xTK TxUJ U @
Al xfTg

*ATAG xT xpxxfU

e axJtx Tg

Dentons

‘Uxx Tg

Tfa £xxfi £+pxxfUi

A 1Bfzoafi fixzfi ‘Uxx Txef fTOATT
Efaa+t 'x Oi,fOisfdan U
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