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+DZNHV %D\ $LUSRUW /LPLWHG +%$/ WRGVLWWYHWHRDRPGA WWHEHFR HQVXULQJ
FRUSRUDWH JRYHUQDQFH LV FRQVLYRPQE® QKPLNWHVDYRWE RXWWEKH %RDUC
UHVSRQVLELOLWLHY LQ WKH JRYHUQDQFH RI WKH &RPSDQ\

7KH +%$/ %RDUG VWULYHV DOZD\V | RAHWKH ERHR P YDHI\ HVE WR Y H UIQDE) Y DIOXH D G
FKDUWHU VHWV RXW HDFK GLUHWWKRW WHHAXSHHW RV VWRIKQWPRHOKBIW WDVWQIBURK DA\
EHHQ HVWDEOLVKHG WR SURPR\WRR AL WRE W WUWRNVKQ® FRPSOLD\WQFM ZDWK WK
JRYHUQDQFH SULQFLSOHYV

r
’ 4

HAWKE'S BAY



7R OD\ VROLG JRYHUQDQFH IRXQ@&RW URQIVQ\E KRIRXD KHPGIMW. WR & H V
7R VWUXFWXUH WKH %RDUG WR P\ELG YR Q X M LMK URXG KF RW K LRRFPH-EQ W
7R SURPRWH HWKLFDO VXVWDLIRQNVERS PIDNG @HVSRQVLEOH GH

7R VDIHJXDUG LQWHJULW\ LQ ILQDQFLDO UHSRUWLGQJ

7R PDNH WLPHO\ DQG EDODQFHG GLVFORVXUH

7R UHFRJQLVH DQG PDQDJH ULVN

7R UHFRJQLVH OHJLWLPDWH LQWHUHVWY Rl VWDNHKROGHUYV

7KH VKDUHKROGLQJ OLQLVWHU 1DISQHWU' BV WU KRX GROOQ BRG BHYRL QW
'LUHFWRUV 'LUHFWRUV DUH DXW KRW DQKGSW B | R JHPU WIKVHH GXKH. ISR DHD G
LQ WKH &RPSDQ\uV &RQVWLWXWLRQ DQG XQGHU WKH ODZ

7KH %RDUG LV UHVSRQVLEOH IRU WKHVRB QDB QWX'S FORYQAN WRHYU R IVOXD QD J
EXVLQHVV DIIDLUV

,Q FDUU\LQJ RXW LWV UHV SR @W. KR@QHVMWION WBH WOR DG GOZUGQIIDA D Q
OHJDO GXWLHV WKH &RPSDQ\uV &R'GH HFWRKV FV QDU &R QUG XFRO L F\ [
(ISHFWDWLRQV 0DQXDO

,Q HIHFXWLQJ WKHLU JRYHUQD QFHVURXASR QWR HDOLBM ISR VLIUEHFNY SRV \
KDUDFWHULVWLFV FRPSHWHQFLHNRDQ®XKWGHUVWDQGLQJV 'LUHF
([SHFWHG WR IXOILO WKHLU 106G DRL® UQ &KW WWRKBIF W HOIDVR RO KB\ Et
&RPSDQ\pV EHVW LQWHUHVW UHJD URRLQHXWY VRV DBHRHAR QRDWD 05| RIVQ MDLVR

IDPLOLDU ZLWK WKH &RPSDQ\pV MRQVWLWXWLRQDO DUUDQJHPHQ

(o}

o ([SHFWHG WR FRQWULEXWH WR WHKEBDQWWHRR P IFQWSRQTWMD EQ D\
GHVLJQHG WR HQVXUH HWKLFDO DQQGSER&RFWR XUV UHROWK IZR QKK IQ
ZLWK DOO H[WHUQDO VWDNHKROGHUYV

FWHG WR EH IXWXUH RULHQWXHG I RGAUKHPRQMWUDWLQJ YLVLRQ D

FWHG WR EH XS WR GDWH ZL\WK LFRXUDBGWE HRWHS QDRW HF W KILQ
UGURRP LQ DOO LQWHUDFWLBRINPEHEIQMK FROOHDJXHV DQG 0DQ
F

H
H
D
HFWHG WR GHPRQVWUDWH KLOVHWKLWDOQVWRRBIGW SEVY\DRYXED O D
G EH ZLOOLQJ WR DFW RQ D RXGQUHDFEDDLHY IRRIO OBIG W LY RIDV ® FHH F L
H YRLFH RQ bOO SROLF\ DQG YWWUDWHILF GLUHFWLRQDO PDWWH
H
R

FWHG WR EH ILQDQFLDOO\ IOL WHWDNVR 8 DER NV IKH WHFIMRGDIUG WRKH
VH RI WKH GLUHFWRUV RI WKH &RPSDQ\
F
U

WHG WR EULQJ RU DFTXLUH B WRLY HN®@ R OLHIBE XV WX LIFQ B QWH \
HV GHOLEHUDWLRQV DQGI ARV ERIPSDWL RQG R Q \E WKIDN HX R C

G
WHG WR HQKDQFH WKH %RD B®)WH Q BDILEQMUDW IY BQWX HE \DIS W QY ¢
VLRQ PDNLQJ DQG

SULQFLSOHV DQG KRZ WKHVH JDHO BWGL WRV MRKHV & RPBW R MLV
YHO\ WXUQ LWV PLQG WR DQRYMHRPMQWR WHWDRKWDEH JQJRRZL
DN

H
D
H
F
HFWHG WR EH IDPLOLDU ZLW KUWQ G XBDEDOMH UM BN R7QBIDOW\ VRR D LW D
Y
w \

Q LWDQJD DQG UHFRJQLVHV PDQD ZKHQXD
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%

H RDUG LV FRPPLWWHG WR W&NMFINGRG VWIORQ DRVHDWKRIFDWWRBHVSRQV
FRUGL
$F

QJO\ 'LUHFWRUV VKDOO

W KRQHVWO\ DQG LQ JRRG WKWK WDH\D DR@D\E OF HEV Q QHAKDW RV EH W K
&RPSDQ\

+RQRXU WKH VSLULW DQG LQWH Q@DRIFB OSR WIKAH. &R FPS/D QUIHWV HROWHHG L
'HFODUH DOO LQWHUHVWYV WK D W&HHRX S 8 UWVHRQXIOON DLAYG DR FR R QQ. VAWV ERI(

[HUFLVH GLOLJHQFH DQG FD UMVLRI IKIOLEG O DQX DMK HI RYGIFMILRY J Z L W K
LQG DQG LPSDUWLDOLW\

(

P

ODNH UHDVRQDEOH HQTXLULHV WR ¥ @BXWH WIK@WHWK A L&RPAEM\Q\HIITHF
HWKLFDOO\ LQ WKH SXUVXLW RVIWDBBDHYHG RXWFRPHV DQG
6
L
6
F

R REWDLQ DQG PDLQWD LVQKWUX&RFSEQW W ERYDGIEVW RQG SHUI
HG GHFLVLRQV

oL

R HQVXUH WKDW DOO DFWLRKLN DOQIEG ERMKWY L& M UVK HE ER B WZG U F
WHQW ZLWK WKH EHVW L®WWMUHEMXWYFHWKH &RPSDQ\ DQ

< Z
=
<=

GLVFORVH WR DQ\ RWKHU SRQVRW KAHRQ W IGH@ \I iV DBDJ U B HRAUED W K H
LUHG XQGHU ODZ

D H Q VGLHDFA \DLR®) V KIHP® LQR WREHLGL V V H
KDLU RU WKH %RDUG

DQ\ YDOKNXBRMHAFWSWOROHSPRXAG\EH FRQVW
VLRQ PIO-GRRASPWYLQ UHODWLRQ WR W

FR LVVXH DXWKREXEFELRIAHUWEFIPGRUWWDQ HP |
WR KDYH DQ HIIHFW VG BI\KVE Y. FRIDW KW R& W R § DEH V IV QL&)
W K

H QRWLFH RI WKH @H DRILU RO QV KEHJ BIRFDKU B LW BRY HFIRQ D Q F H
ZKHQ VXFK EUHDFK KDV QURMG EFH HVX BK VEORFMMBURU GHFOD

7KH %RDUG VKDOO

ODNH HYHU\ UHDVRQDEOH HIIRUW WRRHYVXRW WHKDWWH W RR PRXRPLID\Q \V X
VWDNHKROGHU H[SHFWDWLRQV WKDW FDQQRW EH IXOILOOHG

6HHN DOZD\V WR HQVXUH WKDW &RRSDQYD D UHP &/OQ RI\DVBEHE IMKWHK G XH U
SURYLGHG ZLWK D ZRUNLQJ HQYLURQYPW RBWD®EHIR D 8 DQU HIRGRELNELR
HPSOR\PHQW DV GHILQHG LQ UHO® YDQ® ZRUNSODFH OHJLVODWLR
&DUU\ RXW LWV PHHWLQJV LQ VXFH DQRD QXHU ISOWWRFH OB WWR QDRI D

(;\
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7KH %RDUG KDV RYHUDOO UHV SR QW EW D IDVQ\GI BB W R H PDAUFDIWRH JW KRX & R
RXW LWV UROH WKH VSHFLILRURG&HVWIRQ@E® & DWFHRWYRLELOLWLHYV

o BHOHFW DQG DSSRLQW DQG LI K3SUREHFLOOMLEY HU KSRRWHHU PALIQH @J W K H
VHUYLFH DQG PRQLWRULQJ KHU R IKRLU/H SRIIU([RIFXDVQFYHH B WHKUHY D G
RUJDQLVDWLRQ DV D ZKROH DJDLQVW HVWDEOLVKHG REMHFWLYHV

o 2YHUVHH WKH UHPXQHUDWLRQ G H YOIDRGPHGD VR D QWK N XeAHAHM ([ R DX SV L
SROLFLHVY DQG SODQV IRU VXFFHV{[HEQBODH QR QD JR U VK HOWQ B UH RMX U
DSSURSULDWH SHRSOH DQG SHUIRUPDR A.H) PSIDPFIHPNAW 3HRWER WD C
&RPPLWWHH 7HUPV RI 5HIHUHQFH

o 6HW VSHFLILF OLPLWV RI DXWKRUDWGVGR WRH &BMHYV HUHFE XWILFK UHT X
o 6HW WKH &RPSDQ\uV GLYLGHQG BROXIUM DQG WKPLRBR{@WALYQGHQGV \

o ,Q SDUWQHUVKLS ZLWK WKH &KLHWI[GHXWQRE DQG DSODRNPMHMSSURS
OHYHO FRUSRUDWH VWUDWHJILHY DEXG/ SRV ¥ LSHD @\Q QX@® BN B\WHHIK H
,QWHQW DQG WR PRQLWRU WKH LPSOHPHQWDWLRQ RI WKHVH

YHUVHH WKH &RPSDQ\pV RYHUDOODKH® CSWHKIR QBDWIFIHH W1 GWH W B 1
LIDWLRQV

WRU ILQDQFLDO SHUIRUPDQAHL QFH@X B LIQC B HQRPOOI IRY D) FL D

o)
QL
SRUWVY DQG WKH LQWHJULW\ Rl UHSRUWLQJ

TAO m

2
R
o 0
U

[o]
ErO
<
T

X
—C

DW HIIHFWLYH LQWHUQRQG FREBWLDQ¥N ¥ DWQDHPWY DQW LQ
Q\pV DVVHWV DQG WR PAIQH RIR/MHS V& H RSRMMLE L Q 1 VEHRR Q G
QWV RU EH\RQG DFFHSWDEOH ULVN SDUDPHWHUV
K H

&RPSDQ\pV FRPPLWPHQWQ QB OFDWHLLRDD @/ FS MUK R LGEPHDYQHRH
RI LWV FDUERQ HP L\QWLLRIQR\Q PZDQMIHO UDIG FAX VRVD LI DEL O L

nInN C

F
o (QVXUH WKDW WKH &RPSDQ\pV U8 SKQOWKDWIFRIG LV SURWHFWHG DQ

7KH &KDLU SURYLGHY OHDGHUYVKLSWKXR WIRHD GtRDWU SUREGE WRDLIWRGWFWLR
ZLWK LWV SROLFLHV ,W LV HBIHRPRMGI DKPXWO WKHH&ERDVWHIZOOGVKLS FRC
RSHUDWLRQ PRGHOOLQJ DQG SURBRBHMXIOQBWRXD & HKIDWHRW RV WKKBW7KH &KL
UHSUHVHQWLQJ WKH %RDUG WR 6KDUHKROGHUYV

$FFRUGLQJO\ WKH &KDLU ZLOO FKDHDMPRDUG PHHWLQJV HQVXULQJ W

OHHWLQJ GLVFXVVLRQ FRQWHQW DQG & MR VRREG PONQRH POWRG UV WK
DGGUHVV RU GHFLGH UDWKHU W KRIXQ HPIDAMIFKUAM YWK BPAR BHRL®KW WKH

$00 'LUHFWRUY DUH WUHDWHG HYHg KERXWHG 8 G DIRS A R QWAL EDXQNGH DW RI
GHOLEHUDWLRQV

:LOO VHHN WR HQVXUH WKDW %RQ WEKPHHWK®JP? DWW HRB¥XD/HE& WMKXKD\W WL
VXIILFLHQW DWWHQWLRQ WR WKRVH

'LOO PDLQWDLQ DQ DSSURSULDW HKSIUKRKHN V [[RHE X &/ IGYLH WRQHF G VIXIRHP R\E M
DWWHQWLRQ WR JRYHUQDQFH PDWWHUV DQG FRQFHUQV

:LOO QRW FRPH EHWZHHQ WKH &KUHI OWAXWKRE&H QIGWKKIHH3MRUG WR PD
IRUDOO 'LUHFWRUV WR KDYH DFFHVV WR RU GHWHUPLQH

Ob\ GHOHJDWH DVSHFWV RI WKHWKMWKRYVLWLBREFRPSHMUNUEIXW HLOO DF
DQG

OD\ SURYLGH IHHGEDFN WR GLUHFVQRBUNM RIQOWW B WMH FHRWDIRKIIKPIQRY PHQW

(;_\\
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7TKH %RDUG KDV GHOHJDWHG UHMWHRQ\AEL®RWS DR P DNIOH RRPGW WR WKH &
7KH %RDUG UHPDLQV UHVSRQVLEQH DRU HR RH WWKHHH E& L W KIHHEN WIIRYH DQG V
ODQDJHPHQW DQG WKH RUJDQLVDWLRQ

7TKH %RDUG KDV HVWDEOLVKHG D DWRGHWR WXW KRKWIHW I FHFEWOWHH GHILQL
RI KHU RU KLV DXWKRULW\ WR DFW OQR®HEE O GHKGWP B[LWKHA PURIHG RP WR P
&RPSDQ\ ZKLOH SURYLGLQJ WKH %RINVG W\LWR WHHW ROYW GRXAW @H FDUH X
UHVSHFW RI UHOHYDQW OHJLVODWLRQ DQG UHJXODWLRQ

7KH &KLHI ([HFXWLYH VKDOO KBYHWWHAKBIXDMKRKRWILWY WHR QHOFXWLYH 0DQD.
GLVFUHWLRQ EXW VKDOO UHPDLMOQOWFRIXD WO /X K RAH O K HD MGHESF ORPW KR U L
$00 JRYHUQDQFH OHYHO SROLFLHWHG & RVWH H XWKRIUJWEKWMW LGFHHOWKD O O E
%RDUG RQ D UHJXODU EDVLVY RU DV UHTXLUHG

7KH %RDUG ZLOO PHHW DV UHTMHXUKAMGWQRHY GO\ \BIWWUWO HDDNVIHO D QW RQ 'L
BURIHVVLRQDO '"HYHORSPHQW 'D\V

7KH %RDUG PD\ UHTXHVW RU DJUHWKMRE& KLKH @BBERWQWHP HRQW BRRPSDQ\ 6H

ZLOO SURYLGH DVVLVWDQFH WR WK B J%RUGDIQIG VPK B XSW HG RU OPW HRVQ. QJ D «

VHFUHWDULDO DQG DGPLQLVWUIBWLOHFVNSPRIVW WR WKH %YRDUG 7

o LV DFFRXQWDEOH WR WKH &KL HII RUHFX@HAH HH NG EDMHN WWR WKH %RDUG
DOO UHOHYDQW %RDUG DGPLQLVWUDWLRQ PDWWHUYV

o DWWHQGY DOO %RDUG DQG &RPPLINWNHHPWR O EH@MNH BYXWWD BD \WHHP H DQC

o DFWV DV D UHIHUHQFH SRLQW EHWZHH®D BN KEH MQRD D BF Bl § @ LEDHD WHRP BIO O
ODQDJHPHQW

7KH &KDLU RI WKH %RDUG P

WV SALWVRKI WVKRH HEDKFLKH $o § BB EWPLHYHHW L QJ WR GL
IRU WKH IRUWKFRPLQJ %RD P

HH
UG PHHWLQJ
7R HQDEOH DSSURSULDWH UHYLHZ RR PARIBUHGS PDKADHAU L IDWDH/F W RU MV UBHHF H L Y H
DSSUR[LPDWHO\ VHYHQ GD\V LQ D®V D/QF HE IR IDFMHMVELRSRQRU[EWSW LQ WKF
PHHWLQJV IRU ZKLFK WKH WLPH SWRBLWB&HPBU EHQVK RU WHW GOMWWHU WR E|
*XLGHOLQHYV DUH LQ SODFH FRQFHW QR Q J DAXCH GHRQWHQWRE SBSHQWDVR 'L

PHHWLQJ

KH %RDUG HQFRXUDJHV WKH &KLEKIWENHXRWL YHOWR BEQDQRUVHWR %RDUG P
URYLGH DGGLWLRQDO LQVLIKWHQ@®WRRADKNHWHBWEWHRQDGLYFROWYHPHQ'
U

HFWRUV VKDOO KDYH DFFHVV WRN(WRXOALVFXVVQH/ YR FHPREWDLQ | X!
VSHFLILF DUHDV DV WKH\ WKLQN RSB /KRS UIKMMH EKIHYERDWIOH &KLHI (
HSLQJ WKH &KDLU LQIRUPHG DW DOO WLPHV

FH DW WKH &RPSDQ\pV H[SHQVH UZKHWRUWKRQ&R B AUW W M/HOQRHF HLV VD U\

RQ
NHHS
$Q\ &RPPLWWHH RI WKH %RDUG RWZLWY&LWKE XD URMFAVRU WION &KDLU RE
DGYL
&RPPLWWHHPV RU WKH 'LUHFWRUPV IXQFWLRQV
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7KH %RDUG KDV D FRUH GXW\ WRHOAP?P KON WKDRWVE O G- WBIOW KDDQIN5 6 D I1HW\
+6: $FW DUH PHW $FFRUGLQJO\ WKH %RDUG ZLOO

(QVXUH WKDW DOO 'LUHFWRUV UH®GE LUYHHVRXIU EHLVHQRY VL QDRW WIKW LR Q @ X
GLVFKDUJH WKHLU GXWLHYVY DQG+t8H¥YBSWQVLELOLWLHY XQGHU WKH

(QVXUH WKDW WKHUH LV D UREXKMW %WRDWIGPZILQ G WHFH MRH WKIDWOWD U LQ
ZULWWHQ DQG YHUEDO UHSRUWYV MWHGE BWHWEBWUWRRHQ B EBG HVHDE KHARLO L J
KHDOWK DQG VDIHW\ PDQDJHPHQW

8QGHUVWDQG WKH KD]DUGY DQG ULRNV WKIGNVHRYQRMHHSVR ¥F RQNUM BWH
HISRVHG WR LQ FDUU\LQJ RXW WKHLU GXWLHYV

R
QVXUH WKDW WKHUH LV D V\VWHPLWKW®W K ) IZlRQWHN\S OLDJAHF W®R IRW &/HRU W R
LUHFWRU WR EHWWHU XQGHUVWRQE IVEE % B W XXUH DRJIGW KIHQRES B IL\DNAY - W |
ZLWK WKRVH RSHUDWLRQV

-—

5HIXODUO\ XQGHUWDNH D IRUPDO DWXHVVRH®Q@WUR/I FRPBICH\D QRKE UHV S|
+6: $FW DQG

(QVXUH WKDW EXGJHW SODQQLQJGNDINIFHW D BHRXQ WHRIH IQMD/O WVEKGDIQH V R X

KDV HVWDE
WLRQ RI FR
UH

7KH %RDUG
FRQVLGHUD
WKH %RDUG

OLVKHG VWDLQYG WKH &R P FXWWRIEGQ \R WIRVYVE KWW H V
PSOH[ LVVXHWWUXWHIHQ®RI WBBEGLQ J & RWMHP LW W

D
DQG 5LVN &RPPLWWH HUL\Q U MAKSR Q\QE@H. DROU SHRIQR WRD Q F H |
PPLWWHH LV DO V@RI UMK/S\R Q\DLEDDIHH PRI W GAMDXM HV WD E O L

IUDPHZRUN 7KLV FLHRHZRIRF W& R OOVLRQE O XIBH 18 R OF
KLFK HQDEOH + 9%%J GVRRHILWRWLR H O PIDVIDNHR QDO UL
RI H[WHUQ D& VDRRSUW MARUR/I W X B MK WHRUWKHHQ H U D O
UQDO FRQWIUHRQ DAGLWDRGRFEFRPVWRYEQX CH[@HU Q|
SRUWYV

WXUH &RPPLWWHMHX R WHKWWHHBI Y GVEKHUE&RBBDQFH DQ
UXLWPHQV) GUWPX®HQDWLRQ GHPUMORQA\R QPR G !
J ([HFXWLY H) G DUQ-DRIRFPRHHOQNG V, WV R WWKLHH ZARD U G W |
WLRQ WHUR\GLFQYRDY DIQ\GSSHURREPPEFHHLUH |
U

HRSOH DQG &XOW H &RPPLWWHHXWKIDYCHM W IGHIFHL X/ MWRIQH/ &KHID U G L
WKH &KLHI )LQDQFLDO 2IILFHBRWDWY DQ\ RWKHU GLUHFW UHS
H

KH 3HRSOH DQG &XOWXUH &RPPLWWBR ¢ DVY Q VAW RWKLHG #b ARDYUHG WALR KP H H
QG ZHOOEHLQJ UHVSRQVLELOLWLHY DV 2IILFHUV RI D 3&%8
K

H %RDUG PD\ HVWDEOLVK RWKHU KR RRSW QL QURPPRXNSVHMHW WRRUTR GUH C

e (DFK VWDQGLQJ &RPPLWWHH VKDOW KKDV R X\WHUIPQHRWKHIHRERBFHLIKWYV
PHPEHUVKLS UHTXLUHPHQWY IRU WKH &RPPLWWHH

e 8QOHVYV H[SOLFLWO\ HPSRZHUHG EU VRN NARDI USD RIPHPL. WI/VRIGIRWR PDNH
GHFLVLRQV RU VSHDN IRU WKH WKBUIXQFRWLRWBEBHRPRRWPEWWHHR DQG ZI
PDNH UHFRPPHQGDWLRQV WR WKH %RDUG

e $00 WHUPV RI UHIHUHQFH RI VWHRDUQ JD&RPPHWWEHEG RIQWMKHHJIXODU |
WKDQ HYHU\ ILYH \HDUV RU DW RWKIKFRGARIHFWHRQ RI WKH %RDUG

« T
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7KH %RDUG VHHNV WR HQVXUH WKDW QHZO\ DSSRLQWHG 'LUHFWRUV
o $UH DSSURSULDWHO\ LQWURGXFHGVWKYR &RIFSIVQ YN EXYD QHWW H\Q G

o $UH DFTXDLQWHG ZLWK UHOHYDQW LQGXVWU\ NQRZOHGJH

o +DYH DFFHVV WR +%$/ WUDLQLQJ RQ FX® WXKWHDO[SRPEBWHRGV RI 7UF
DQG LWV SULQFLSOHV DQG DQ\ RWKW URWH S BIR DD MHY DS 8 FRILIE WOR
VWDNHKROGHUV DQG

o SHFHLYH D FRS\ RI WKLY %YRDUGIBKBQWH RI| \WRI®O WRPEPVWRNVHHHYY UHFH

&RPPLWWHH SDSHUV DQG PLOQXWHG G®RFRXPHOWYDQW SROLFLHV DQ
o $00 QHZ 'LUHFWRUV DSSRLQWHG W8 WKGXHWDRGQ 3 UROUVDP® H URNRIRNIHG

&KDLU DQG &KLHI ([HFXWLYH WRWXMHML & XWH H® D@ GX O HIMB®RIQ/LLE L O L \

XQGHUVWDQGLQJ Rl WKH &RPSDQ\uV RSHUDWLRQYV
W LV H[SHFWHG WKDW DOO 'LLW IS\ RHMVZ RQO @ \B WHIGRW RHYMHD QG FR(
WKHPVHOYHV WR HQVXUH WKDW WHHW EDKOD SHWR S U P DIMKHHL\UD@XCWHLH V T
GXH GLOLJHQFH REOLJDWLRQV BQROMKHKHDDOWKY DQ @& DDIHW\7KE %RDUG
UHOHYDQW FKDQJHV LQ OHJLVODWIWIH HZHRIXND D W R B\ODQIBY LIFBKWM. Q J D
LQWHUQDW

LRQDO SHUVSHFWLYHV
VH

7R 1 DUL DQG DGYDQFH LWMIWERYOGQEBVYNM RN RHK ¢ RIRPG XQOO LQI
% RD MV VFKHGXOH
o 'L FWRUVy 6WUDWHJ\ DQG 3URIHVVLRQDO '"HYHORSPHQW 'D\V

o $SSURSULDWH VLWH YLVLWV WR WKRSEEPBDRRQDMQB RWKHU UHOHYDQ

o 3UHVHQWDWLRQV IURP ([HFXWLYH GHONRQW RU RWKHU UHOHYDQW
'LUHFWRUV VKDOO EH JLYHQ WHKAK B SBRO \URGLSW RVIRVIVWRHIDG GHY HO
DVVLVW WKHP LQ NHHSLQJ XS WRDS DAMID @ LDWKZW B 6 H YLDQGBX L WU X HD\Q G |
HGXFDWLRQ

7KH FRPSDQ\ ZLOO UHLPEXUVH DO QQXRXWRRBGEPHWLRQNYVI D$ FRRYH C
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e (DFK 'LUHFWRU ZLOO PLQLPLVRQWRHFRRYV ILBIVOH WH VRN D Q\UAZQ /\K LR IQHW |
&RPSDQ\ E\ UHVWULFWLQJ LQYROYKPWQRWD \L @ HR W/IKNHRUOE XWR. @HA\DVGH W RV D F
'LUHFWRUYV ZLOO GLVFXVV DQ\ SURSRK MK I X DISLE MR W WYWROWH WKH UL
LOQWHUHVW LV PLQLPLVHG

e :KHUH D 'LUHFWRU FRQVLGHUYVY D PDWWHW ADQWHEBD @ ENRKOO® MFRV FRDIXIVEW H |
VKRXOG UDLVH WKH PDWWHU ZLWK WBEWVWKD LW VORFE QWOH M Q H LLOQ WWH U +
&KDLU WR HQVXUH DQ\ FRQIOLFW RI LQWHUHVW LV PLQLPLVHG

« :KHQ FRQIOLFWV RI LQWHUHVW GR DRIQ\DHQ\' PDMAMWRW Y QP X K IVF R RWK Y W W I
DQG XQOHVV RWKHUZLVH SHUFRX®WE ® WQOW K HZIDORU R WREHW KH S XU S
RI WKDW PDWWHU

7KH %RDUG ZLOO UHJXODUO\ UHY LMHQZFHQRS MYKIHO%BWHIGW K GIEMLIGX PO 'L UL
DW OHDVW ELHQQLDOO\ RU DV RWKHRAKH L% RDWIGJ A EW® ® B) HHKW K&K BAFRVF H V)
WKH %RDUG HYDOXDWLRQ

YHHV IRU 'LUHFWRUV DUH GHWHUPL®ROG GEN WK H KHR RERDQU GVZY RDUHHQ V XU H \
HVWDEOLVKHG DQG PDLQWDLQHGRIR R IGIHIW N WP R GHOFK W KWHEF Q/GRRFWWDR W L V
&RPSDQ\pV &RQVWLWXWLRQ DQG DQRB X DQDQF M KDAKKRBOB\HWKHURP WLPH

7KH %RDUG VKDOO UHYLHZ WKLV FWEBHWAHALY W RUJUHHHB DE)ON KRUKRD U G
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